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Investors Resolve Dispute Over Historic Lake

George Hamlet

GLENS FALLS, NY, UNITED STATES,
February 23, 2024 /EINPresswire.com/
-- At the close of 2023 a group of
private investors working in league
with the Lake George Land
Conservancy purchased a historic 93-
acre development site for $2.25 million
from Thomas Eliopoulos 11, a
businessman with family ties to the
region dating back more than 40
years.

Mr. Eliopoulos' father purchased a 500-
acre real estate project in Glenburnie
in 1981 and made significant
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contributions to regional conservation efforts by safeguarding Anthony's Nose Mountain, now
known as The Last Great Shoreline, in a 1999 deal and again with the nearby 72-acre Beaver
Pond in a 2016 deal with the Lake George Land Conservancy. These land transactions helped
protect critical habitats for the endangered peregrine falcon and a multitude of plants and other

wildlife in the Adirondack Park.

Glenburnie is a hamlet in Blair's Bay on Lake George that is dotted with nearly 50 homes which
surround a private golf course and at one time was home to the Glenburnie Inn, but for the past
15 years local property owners have been locked in a series of litigations that aimed to curb the
scope of certain residential development plans.

After Mr. Eliopoulos purchased the balance of the property outright in 2020, the parties were
able to agree on an outcome for the fate of the site.

“Environmental stewardship has always been a political priority for me,” said Eliopoulos. “And |
am glad to be able to continue with this purpose now in partnership with the Glenburnie
Preservation Fund to support their strategic conservation plans.”

The ecologically significant Sucker Brook’s main entrance as tributary into Lake George will
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ultimately be protected as part of this transaction. The nearby Sucker Brook Preserve is a
corridor of lands that encompasses a total of 1,078 acres and more than 6 miles of trails which
the Lake George Land Conservancy has been assembling for several decades.

Peg Olsen, a representative of the Glenburnie Preservation Fund recently stated, “This
agreement will ultimately help protect the water quality of Lake George, preserve the scenic and
open space values of the region and provide a critical wildlife corridor between other lands
protected by the Lake George Land Conservancy.”

For further information please contact Cullen and Dykman LLP at 518.788.9440
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This press release can be viewed online at: https://www.einpresswire.com/article/690811372

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.cullenllp.com/
http://www.einpresswire.com/contact_author/4521589
https://www.einpresswire.com/article/690811372
https://www.einpresswire.com/editorial-guidelines

