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Underfloor Heating Market to Witness Huge
Growth by 2030 - Danfoss, Daikin, Emerson
Electric Co, etc.

Underfloor Heating Market Expected to
reach $8.39 billion by 2030

WILMINGTON, DELAWARE, UNITED
STATES, February 26, 2024
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Moreover, engendering awareness throughout the globe toward the use of eco-friendly products
is expected to boost the sales of the underfloor heating market throughout the forecast period.
Governments across the globe are promoting sustainable ways to meet zero carbon emission
targets. This fuels the growth of the market. Rapid industrialization and development of the
construction sector in developing countries such as China

“ and India is a huge potential market for market expansion
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growth of the underfloor heating market. The global underfloor heating market size was valued
at $4.30 billion in 2020 and is projected to reach $8.39 billion by 2030, growing at a CAGR of 6.9%
from 2021 to 2030.
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The Canadian government policies for permanent residency for immigrants have led to the
boom of residential construction which has been a significant factor in driving the growth of the
underfloor heating market. The increase in awareness among individuals regarding the
application of underfloor heating equipment to improve the standard of living has boosted the
demand for this product. High upfront costs such as installation and improper awareness among
the people regarding the underfloor heating equipment a major factors hampering the growth
of the market.

The underfloor heating market is segmented based on product type, system, installation type,
application, and region. By product type, the market is categorized into hydronic and electric. In
terms of value, the hydronic segment accounted for the largest share in 2020. Based on the
system, the global market is segmented into heating systems and control systems. In terms of
value, the heating system segment accounted for the largest share in 2020. Based on installation
type, it is divided into new installations and retrofit installations. In terms of value, than new
installation segment accounted for the largest share in 2020. The applications of the underfloor
heating market include residential, commercial, and industrial. In terms of value, the residential
segment accounted for the largest share in 2020.
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The Underfloor Heating industry's key market players adopt various strategies such as product
launch, product development, collaboration, partnership, and agreements to influence the
market. It includes details about the key players in the market's strengths, product portfolio,
market size and share analysis, operational results, and market positioning.
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Region-wise, the market is studied across North America, Europe, Asia-Pacific, and LAMEA.
Europe accounted for the largest share of the market in 2020, with Asia-Pacific being the fastest-
growing region.
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- By region, Europe accounted for the largest market share in 2020.

- By Product type, the Hydronic segment holds the largest market share in 2020.

- By System, the Heating system segment holds the largest market share in 2020.

- By Installation, the New installation segment holds the largest market share in 2020.

- By Application, Residential segment accounted for the largest underfloor heating market share
in 2020

- Countries such as China and India are emerging as an investment-centric economy.

- The emergence of the COVID-19 event has had a significant effect on the growth trajectory of
this market in the construction sector.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports take into
account significant technological advancements in the sector. In addition to other areas of
expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.
We have a team of experts who compile thorough research reports and actively advise leading
businesses to enhance their current procedures. Our experts have a wealth of knowledge on the
topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing
data, including patented data sources.
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