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US Medium Voltage (MV) Inverters Market in
Oil & Gas Industry Set to Exceed US$ 69 Billion
by 2031 | Astute Analytica

CHICAGO, UNITED STATES, February 28, 2024
/EINPresswire.com/ -- The 00 000000 0000000 (00)
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growth is a testament to the sector's robust response to
escalating global energy demands and the pressing need
for more efficient energy conversion technologies amidst astute

fluctuating oil prices and stringent environmental ANABLYTICA
mandates.
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Recent years have marked a notable upsurge in

investments directed towards the research and development (R&D) of advanced MV inverters
tailored for the oil and gas sector. In 2021 alone, investments approximated at $250 million were
funneled into the innovation of MV inverter technologies. These advancements have birthed
inverters capable of handling over 40% more voltage levels compared to their counterparts from
just half a decade ago, showcasing a significant leap in technological progression.
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The impetus for such vigorous investment and development activities can be attributed to a
conjunction of factors. The global energy demand has witnessed an approximate annual
increase of 2.5%. Meanwhile, the oil market has experienced a volatility with price fluctuations
reaching 30% within the past year. These dynamics, coupled with the introduction of stricter
environmental regulations in more than 50 countries, underscore the indispensable role of MV
inverters. These devices are crucial for ensuring efficient energy conversion and optimization in
the oil and gas industry, enabling it to meet the dual challenges of supply reliability and
environmental compliance.
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The report emphasizes the market size, segment size, competitor landscape, recent status, and
development trends in the US Medium Voltage (MV) inverters market. Additionally, it provides a
detailed cost analysis and supply chain information.
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The US Medium Voltage (MV) inverters market is expected to witness substantial growth
between 2022 and 2030, with a positive outlook for 2022 and beyond. Key players in the industry
are adopting effective strategies, which are anticipated to further expand the market and create
numerous opportunities for advancement.

By Application

Upstream Operations

Gas Lift

Gas Gathering

Reinjection of Gas for Pressure Maintenance

Electric Submersible

Chemical Reinjection

Others

Midstream Operations

Gas Processing Operations

Transmission and Distribution System

Reducing the Gas Volume for Shipments or for Storage
Transportation and Storage of Petroleum & Petrochemical Products
Others

Downstream Operations

Heat Trains

Oil Transfer

Treating Cooling Water in the Processes

Others

By Substations

Outdoor
Indoor
By Pumps

Centrifugal Pumps

Reciprocating Pumps

Positive Displacement Pumps

Piston Pumps (Lift, Force Pump)

Rotary pumps (Coil, Gear or Wing Pump)



Diaphragm Pumps
Others
By Compressors

Positive Displacement Compressor

Reciprocating Compressor (Diaphragm, Double and Single Acting)
Rotary Compressor (Lobe, Screw, Liquid Ring, Scroll, Vane)
Dynamic Compressor

Centrifugal Compressor

Axial Flow Compressor

Others

By End Users

Oil and Gas

Mining and Aggregate
Chemical and Petrochemical
Hoisting Machinery

Others
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The report highlights the key players in the US Medium Voltage (MV) inverters market, offering
valuable insights through detailed company profiles. These profiles encompass descriptions,
business overviews, revenue insights, gross margins, product offerings, recent developments,
historical data, and more.

ABB Ltd

Eaton Corporation

Fuji Electric Co. Ltd.

Hitachi, Ltd.

Hyosung Corporation
Inovance Technology Europe GmbH
Mitsubishi Electric Corporation
Schneider Electric SE

Siemens AG

Toshiba Corporation

Other Prominent Player
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Leveraging Data to Inform Business Choices and Highlight Opportunities: The report offers
valuable insights into industry trends, consumer behavior, and competitor analysis, enabling
companies to make informed decisions about product development, pricing, and marketing
strategies.

00000000000 bOO000 00000000oo 0oo bboooooo 0o0oooao: By identifying market gaps and
opportunities, the report helps companies differentiate themselves from competitors and gain a
competitive advantage.

0000000000 0000000000000 000000 00000o00D 00 DbO000O0O0o00n: The report provides a
thorough understanding of the market and its dynamics, allowing companies to compare and
benchmark their performance against key competitors.

0000000 000000 00000000 000C 00000000000' 000000000 0O00DoDRRRe: The report offers
insights into competitors' financial performance, enabling companies to make informed
decisions and minimize risk.

0000000000 00000000 000 0000000-00000000 0000000000 000 00000000
00000000000: The report provides insights into regional and country-specific strategies for
business development, helping companies tailor their approaches to specific markets.

In summary, the US Medium Voltage (MV) inverters market Report 2023 offers a comprehensive
analysis of the US Medium Voltage (MV) inverters market, including market size, segmentation,
key players, and growth strategies. It provides valuable insights for businesses to make informed
decisions, gain a competitive advantage, and maximize profits.
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Astute Analytica is a global analytics and advisory company that has built a solid reputation in a
short period, thanks to the tangible outcomes we have delivered to our clients. We pride
ourselves in generating unparalleled, in-depth, and uncannily accurate estimates and projections
for our very demanding clients spread across different verticals. We have a long list of satisfied
and repeat clients from a wide spectrum including technology, healthcare, chemicals,
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semiconductors, FMCG, and many more. These happy customers come to us from all across the
globe.

They are able to make well-calibrated decisions and leverage highly lucrative opportunities while
surmounting the fierce challenges all because we analyse for them the complex business
environment, segment-wise existing and emerging possibilities, technology formations, growth
estimates, and even the strategic choices available. In short, a complete package. All this is
possible because we have a highly qualified, competent, and experienced team of professionals
comprising business analysts, economists, consultants, and technology experts. In our list of
priorities, you-our patron-come at the top. You can be sure of the best cost-effective, value-
added package from us, should you decide to engage with us.
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This press release can be viewed online at: https://www.einpresswire.com/article/691904923
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4527830
https://twitter.com/astuteanalytic1
https://www.linkedin.com/company/69565648
https://www.einpresswire.com/article/691904923
https://www.einpresswire.com/editorial-guidelines

