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Shift to cloud boosts global market

growth, driven by legacy app migration

trend.

BROOKLYN, NY, USA, February 28, 2024

/EINPresswire.com/ -- IMARC Group, a

leading market research company, has

recently releases report titled

“Application Transformation Market:

Global Industry Trends, Share, Size,

Growth, Opportunity and Forecast

2024-2032.” The study provides a

detailed analysis of the industry,

including the global application transformation market share, size, trends, and growth forecasts.

The report also includes competitor and regional analysis and highlights the latest

advancements in the market.

Report Highlights

How big is the application transformation market?

The global application transformation market size reached US$ 16.4 Billion in 2023. Looking

forward, IMARC Group expects the market to reach US$ 43.9 Billion by 2032, exhibiting a growth

rate (CAGR) of 11.1% during 2024-2032.

Request for a PDF Sample of this Report: https://www.imarcgroup.com/application-

transformation-market/requestsample

Factors Affecting the Growth of the Application Transformation Industry:

Need for Digital Transformation and Modernization:

A key driver of the application transformation market is the imperative need for digital
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transformation and modernization across various industries. As technology rapidly evolves,

businesses are under pressure to keep their systems and applications up-to-date to stay

competitive. This need is accentuated by the increasing demand for enhanced user experience,

seamless integration of new functionalities, and improved operational efficiency. Legacy systems

often lack the agility and scalability required in the digital age, prompting organizations to

transform their applications to leverage cloud computing, AI, and other emerging technologies.

This shift is not merely a technological upgrade but a strategic move to align with changing

business models, customer expectations, and market dynamics.

Increased Adoption of Cloud Computing and Microservices:

The widespread adoption of cloud computing is another significant factor fueling the application

transformation market. The cloud offers a flexible, scalable, and cost-effective platform for

hosting applications, driving many businesses to migrate their legacy systems to the cloud. This

migration often requires a transformation of the applications to optimize them for cloud

environments. Additionally, the shift towards microservices architecture from traditional

monolithic architecture is gaining momentum. Microservices allow for more agile development,

testing, and deployment, facilitating faster and more frequent updates and enhancements. This

architectural shift is a crucial aspect of application transformation, enabling businesses to create

more resilient and adaptable IT environments.

Growing Emphasis on Enhanced Customer Experience and Operational Efficiency:

Enhancing customer experience and operational efficiency is a major driving force behind

application transformation. In an increasingly digital world, customers expect intuitive,

responsive, and personalized interactions with digital platforms. Transforming applications to

meet these expectations involves integrating advanced technologies like AI, machine learning,

and data analytics. These technologies enable more personalized and engaging user

experiences, as well as more efficient and data-driven business operations. Additionally, in a

highly competitive market, operational efficiency can be a key differentiator, and transforming

applications to automate processes and optimize workflows is crucial for businesses seeking to

enhance productivity and reduce costs.

Application Transformation Market Report Segmentation:

Breakup by Service Type:

Cloud Application Migration

Application Integration

Application Replatforming

Application Portfolio Assessment

UI/UX Modernizations

Others



Cloud application migration leads the service type segment in the global application

transformation market, as businesses increasingly migrate their applications to cloud platforms

for enhanced scalability, flexibility, and cost efficiency.

Breakup by Enterprise Size:

Large Enterprises

Small and Medium-sized Enterprises

Large enterprises constitute the largest enterprise size segment in the market, owing to their

greater resources and complex legacy systems that require more extensive application

transformation services.

Breakup by End Use Industry:

BFSI

IT and Telecom

Government

Healthcare

Retail

Manufacturing

Others

The retail industry emerges as the largest end-use industry segment in the market, driven by the

need for digital transformation in retail operations to enhance customer experience and

integrate omnichannel strategies.

Breakup By Region:

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)

North America (United States, Canada)

Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

Latin America (Brazil, Mexico, Argentina, Colombia, Chile, Peru, Others)

Middle East and Africa ( Turkey, Saudi Arabia, Iran, United Arab Emirates, Others)

North America is the largest market by region, due to its advanced IT infrastructure, the

presence of major technology companies, and a strong emphasis on digital transformation

across industries.

Global Application Transformation Market Trends:

The significant trend towards migrating legacy applications to cloud platforms represents one of



the key factors driving the growth of the market across the globe. This is primarily attributed to

the rising need for better scalability, agility, and cost-effectiveness which is influencing the

market growth. Organizations are increasingly prioritizing digital transformation, integrating

advanced technologies like AI, IoT, and big data analytics into their applications to enhance

efficiency and customer experience.

The shift from monolithic to microservices architecture is gaining momentum, offering enhanced

scalability, faster deployment, and easier maintenance. Enhancing user experience is a key focus,

with businesses redesigning applications to be more user-friendly and engaging. Automation

tools and DevOps practices are being widely adopted to streamline the application

transformation process, ensuring faster and more efficient deployments. As applications are

transformed, there's an increased emphasis on integrating robust cybersecurity measures to

protect data and ensure compliance with regulations.

Leading Companies Operating in the Global Application Transformation Industry:

Accenture plc

Atos SE

Capgemini SE

Cognizant

Fujitsu Limited

HCL Technologies Limited (HCL Enterprise)

Infosys Limited

International Business Machines Corporation

Micro Focus International plc

Microsoft Corporation

Oracle Corporation

Tata Consultancy Services Limited

Unisys Corporation.

Ask An Analyst: https://www.imarcgroup.com/request?type=report&id=4773&flag=C

If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.

About Us:                                                                  

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic and technological
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developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.
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