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Soy Food Market Demand, Size, Share,
Outlook, and Report 2024-2032

The global soy food market size reached
US$ 49.4 Billion in 2023.

BROOKLYN, NY, UNITED STATES,
February 28, 2024 /EINPresswire.com/
-- According to IMARC Group latest
report titled “Soy Food Market: Global
Industry Trends, Share, Size, Growth,
Opportunity and Forecast 2024-2032",
offers a comprehensive analysis of the
industry, which comprises insights on
soy food market. The report also
includes competitor and regional
analysis, and contemporary
advancements in the global market.

Soy Food Market

The global soy food market size reached US$ 49.4 Billion in 2023. Looking forward, IMARC Group
expects the market to reach US$ 72.2 Billion by 2032, exhibiting a growth rate (CAGR) of 4.2%

during 2024-2032.

Request a Free Sample Report: https://www.imarcgroup.com/soy-food-market/requestsample

Factors Affecting the Growth of the Soy Food Industry:

+ Health and Nutritional Benefits: Soy foods have gained popularity due to their significant health
and nutritional benefits. Soy is a high-quality protein source, rich in vitamins, minerals, and fiber,
and contains all the essential amino acids needed by the human body. It is also known for its
potential to reduce the risk of certain diseases, including heart disease, osteoporosis, and certain
forms of cancer, thanks to its content of isoflavones, which are plant compounds that can mimic
the effects of estrogen in the body. The growing awareness and emphasis on healthy eating have
propelled consumers towards soy-based products, making health and nutrition one of the
primary drivers of the soy food market's growth.

* Rising Vegan and Vegetarian Populations: The global rise in veganism and vegetarianism is


http://www.einpresswire.com
https://www.imarcgroup.com/soy-food-market
https://www.imarcgroup.com/soy-food-market/requestsample

another significant driver. As more individuals adopt plant-based diets for ethical,
environmental, or health reasons, the demand for soy-based alternatives to meat and dairy
products has increased. Soy foods such as tofu, tempeh, and soy milk are popular among vegans
and vegetarians because they provide essential proteins and nutrients that might be harder to
obtain from a diet excluding animal products. This shift in dietary preferences has led to an
increase in the variety and availability of soy food products in the market.

* Environmental Sustainability: Soy production is often touted for its environmental sustainability
compared to traditional livestock farming. It requires less water, land, and energy and produces
fewer greenhouse gases. As environmental concerns become more central to consumer choices,
the demand for sustainable food options, such as soy increases. This environmental
consciousness is driving the growth of the soy food market, as consumers seek out products that
align with their values regarding climate change and sustainability.

View Full Report with TOC & List of Figure: https://www.imarcgroup.com/soy-food-market

Competitive Landscape:

The competitive landscape of the industry has also been examined along with the profiles of the
key players.

* Blue Diamond Growers

+ Dean Foods

+ Earth's Own Food Company

+ Eden Foods

+ Freedom Foods Group

+ Harvest Innovations

* House Foods America Holding

* Archer Daniels Midland

* Miracle Soybean Food International Corp
* Cargill

+ Nordic Soya Oy

* Victoria Group

* Hain Celestial

+ Adisoy Foods & Beverages Pvt. Ltd

Soy Food Market Report Segmentation:

Our report has categorized the market based on region, product type, category, distribution
channel and end-use.

By Product Type:


https://www.imarcgroup.com/soy-food-market

Textured Vegetable Protein (TVP)
Soy Milk

+ Soy Oil

« Tofu

* Others

Tofu represented the largest segment by product type due to its versatility in cooking and
widespread cultural acceptance, particularly in Asian cuisines where it is a staple protein source.

By Category:

+ Organic
* Conventional

Conventional products dominated the category segment as they are typically more affordable
and widely available than organic options.

By Distribution Channel:

* Supermarkets and Hypermarkets
+ Departmental Stores

+ Convenience Stores

* Online

*+ Others

Supermarkets and hypermarkets were the leading distribution channel segment as they offer a
wide variety of soy food products under one roof, catering to the convenience of consumers.

By End Use:

+ Dairy Alternatives

* Meat Alternatives

+ Bakery and Confectionary
* Functional Foods

* Infant Nutrition

*+ Others

Bakery and confectionery emerged as the top segment by end use, likely as soy ingredients, such
as soy flour and soy oil, are commonly used in these products to improve texture, extend shelf

life, and add nutritional benefits.

Regional Insights:



Asia Pacific

North America

« Europe

Middle East and Africa
* Latin America

Asia Pacific was the largest market by region, reflecting the historical significance and integral
role of soy foods in the diets of many Asian countries, coupled with the region's large population
and growing health consciousness among consumers.

Soy Food Market Trends:

The soy food market has witnessed significant innovation and diversification in recent years.
Food manufacturers are constantly developing new soy-based products that cater to a wide
range of tastes and dietary needs, including soy yogurts, ice creams, cheeses, and meat
substitutes. The improvement in product taste, texture, and variety has made soy foods more
appealing to a broader audience, not just those following plant-based diets. This innovation in
product development and increased availability in supermarkets and health food stores are key
drivers of the market's growth.

Key Highlights of the Report:

* Market Performance (2018-2023)

* Market Outlook (2024-2032)

+ Porter’s Five Forces Analysis

+ Market Drivers and Success Factors

+ SWOT Analysis

* Value Chain

+ Comprehensive Mapping of the Competitive Landscape

About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic, and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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