
Europe Events Market is likely to grow at a
CAGR of 8.7% through 2030, reaching US$
123.9 billion

Europe Events industry trends

By service, the virtual or hybrid event

enabler segment is estimated to witness

the fastest growth, registering a CAGR of

10.9% during the forecast period.

WILMINGTON, DELAWARE, UNITED

STATES, February 28, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, “Europe Events

Market," The europe events industry

market was valued at $31.4 billion in

2020, and is estimated to reach $123.9

billion by 2030, growing at a CAGR of 8.7% from 2021 to 2030. 

Request The Sample PDF Of This Report: https://www.alliedmarketresearch.com/request-

sample/A15957  

Various corporate companies organize various events to create strategies, celebrate success, or

make new international standards. Their event managers either arrange for an event by

themselves or prefer external services. Events organized by corporate companies include trade

shows, grand ceremonies, team-building activities, induction programs, and annual function. 

Trade shows are a crucial part of marketing strategies, as they allow brands to present their

products, target customers, and find new business partners. In the recent years, there has been

continuous increase in the popularity of trade shows, hence, they are mostly organized on huge

venues. Furthermore, grand ceremonies include conferences and corporate galas. In team-

building events, the major aim is to build a strong relationship and trust among the team

members. Furthermore, induction programs are held in the beginning of the month—the most

common start date for newly hired employees. 

Therefore, the corporate sector offers various opportunities for the event management

companies to organize events, contributing to huge revenue generation, which, in turn,
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augments the growth of the Europe events market. The growth of the events industry is majorly

driven by upsurge in frequency of corporate meetings, conferences, tradeshows/exhibitions, and

other events. Furthermore, the presence of developed infrastructure and increased adoption of

advanced technology in Europe has fueled the growth of the Europe events industry. 

The venue and the catering are among the top cost components in the Europe events market.

The location of the event and the food and beverages served during events significantly

influences the success of the event. 

Procure Complete Report (183 Pages PDF with Insights, Charts, Tables, and Figures) @

https://www.alliedmarketresearch.com/checkout-final/2959a4e201816e6a564f285ab4856e57  

The outbreak of the COVID-19 pandemic has adversely impacted the Europe events market in

2020. The lockdown measures implemented by the government in an attempt to curb the spread

of the virus led to cancellation of almost all the exhibitions, in-person meetings, trade shows,

conventions, and seminars. Moreover, a rapid decline in the international tourist arrivals in

Europe during the pandemic further led to the decline of the events industry in Europe. Europe

is among the top global destinations for hosting corporate events. 

According to the Europe events market analysis, the market is segmented into service, type,

SMEs, and country. On the basis of service, the market is divided into strategy, planning, budget

and development, communication and logistics, attendee management and engagement, event

catering, virtual or hybrid event enabler, personnel services, location rental,

furniture/equipment/music service rentals, and team building/experience providers. On the

basis of type, it is segregated into meeting and conference, seminars, exhibition, incentive, and

others. By SMEs, it is fragmented into small and medium enterprises and large enterprises.

Depending on the country, the Europe events market is analyzed across Italy, Sweden, Spain,

France, UK, Germany, and Netherlands. 

According to the Europe events market forecast, based on the service, the virtual or hybrid event

enabler segment is expected to grow at a highest CAGR of 10.9% from 2021 to 2030. This growth

is attributable to the surging adoption of the ICT technologies among the event planners and the

corporate houses in Europe. Moreover, the COVID-19 pandemic is the major factor behind the

rapid growth of this segment. In 2020, the location rental segment dominated the market,

garnering a market share of 31.3%. 

As per the Europe events market trends, based on the type, the meeting and conference

segment dominated the market in 2020. Event companies and service providers are recognizing

the impact of business meetings on revenue and brand. The incentive is estimated to be the

fastest-growing segment. Incentive programs event companies in the Europe are increasing their

focus on providing their incentive travelers with complete designed packages and deals for

enhancing the experience of travelers. 
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Based on the SMEs, the small and medium enterprises segment was the leading segment,

garnering a market share of 74.0% in 2020. The huge presence of the small and medium sized

enterprises and the increased volume of corporate events conducted by them has propelled the

growth of this segment. Small and medium enterprises are said to be the backbone of the

European economy. 

Inquiry Before Buying @ https://www.alliedmarketresearch.com/purchase-enquiry/A15957  

The Europe events market is highly fragmented owing to the presence of numerous players in

the market. These market players are constantly engaged in various developmental strategies

such as acquisition, mergers, partnership, business expansion, and new product launches, which

increases the intensity of competitive rivalry in Europe and helps them to exploit Europe events

market opportunity. The major players profiled in the report are Compass Group PLC, Dorier

Group, Elior Group, Europa International, Event Security Management Ltd., Intelligent (UK

Holdings) Limited, London Filmed, Martin Audio Ltd, The Creative Engagement Group, and Titan

Security Europe. 

Key findings of the study 

The Europe events market size was valued at $31,425.0 million in 2020, and is estimated to reach

$123,851.6 million by 2030, growing at a CAGR of 8.7% during the forecast period. 

By service, the virtual or hybrid event enabler segment is estimated to witness the fastest

growth, registering a CAGR of 10.9% during the forecast period. 

In 2020, depending on the type, the meeting and conference segment was valued at $10,430.4

million, accounting for 33.1% of the Europe events marketshare. 

In 2020, the UK was the most prominent market in Europe, and is projected to reach $34,789.9

million by 2030, growing at a CAGR of 8.8% during the forecast period. 

Reasons to Buy this Europe Events Industry Report: 

> Mergers and acquisitions should be well-planned by identifying the best manufacturer. 

> Sort new clients or possible partners into the demographic you’re looking for. 

> Suitable for providing dependable and high-quality data and analysis to assist your internal

and external presentations. 

> Develop tactical initiatives by gaining a better grasp of the areas in which huge corporations

can intervene. 
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> To increase and grow business potential and reach, develop and plan licencing and licencing

strategies by finding possible partners with the most appealing projects. 

> Recognize newcomers with potentially strong product portfolios and devise effective counter-

strategies to acquire a competitive edge. 

> To develop effective R&D strategies, gather information, analysis, and strategic insight from

competitors 
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