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Global Public Safety and Security Market
Analysis: Trends, Drivers, and Forecasts 2031

Increase in government regulations and
policies about public safety hgve boosted BUBLIC SAFETY AND
the growth of the global public safety and SECURITY MARKET
Securl-ty market' OPPORTUNITIES AND FORECAST, 2021 - 2031

PORTLAND, PORTLAND, OR, UNITED
STATES, February 29, 2024
/EINPresswire.com/ -- According to a o ea s maoouy Mmarket s expected fo
new report published by Allied Market

Research, titled, “Public Safety and
Security Market," The public safety and
security market was valued at $405.7
billion in 2021, and is estimated to
reach $832.1 billion by 2031, growing at a CAGR of 7.5% from 2022 to 2031.

Growing at a CAGR of 7.5% (2022-2031)

Public Safety and Security Market Value

The public safety and security market is driven by factors such as rise in criminal activities,
natural disasters, cross-border terrorism, need for stringent government policies & regulations
for public safety, and an increase in attacks on critical infrastructures & public utilities.
Furthermore, rising instances of terrorist activities & security breaches and surge in government
regulations & policies regarding public safety drive the growth of public safety and security
market.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A18443

Moreover, the increasing number of security breaches in healthcare institutions and other
organizations are boosting the public safety and security market size. However, high installation
and maintenance cost and lack of advanced infrastructure in underdeveloped economies and
lack of inter-operability of systems for public safety and security systems restrict the growth of
public safety and security market. On the contrary, the emergence of big data analytics in public
safety and security is expected to offer remunerative opportunities for expansion during the
public safety and security market forecast.

Surge in instances of terrorist activities & security breaches and increase in government
regulations and policies about public safety have boosted the growth of the global public safety
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and security market. However, lack of interoperability of systems and high installation cost
hinder the market growth. On the contrary, advent of big data analytics in public safety and
security would open new opportunities in the future.

Depending on industry vertical, the government & public sector segment holds the largest
sensor data analytics market share owing to rise in adoption of 0T & connected devices across a
wide range of operations such as traffic, identity management, and others. However, healthcare
industry in public safety and security market is analyzed to witness the fastest growth due to
rapid increase in medical treatment expenses, growth in demand for improvement in clinical
outcomes, significant need for improved patient care, and surge in demand for public safety &
security.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/A18443

Depending upon the application, the public safety and security industry was dominated by
surveillance and security in 2021 and is expected to retain its position during the forecast period
as it helps organizations address and manage any cyber-attack, security breach, or any other
type of breaches across the organization. However, disaster management is expected to witness
significant growth during the forecast period, owing to potential losses from hazards, assure
prompt and appropriate assistance to the victims of a disaster, and achieve a rapid and effective
recovery.

By offering, the service segment is estimated to register the highest CAGR of 8.3% during the
forecast period. Public safety and security services provides professional services such as
implementation, training & support, and consulting services. However, the solution segment
dominated the market in terms of revenue, contributing to nearly two-thirds of the global public
safety and security market in 2021, and is expected to continue its dominance throughout the
forecast period. This is due to rise in demand of Al technology and |oT device among various
governments across the globe to protect countries and citizens from various terrorist attack.

By application, the disaster management segment is expected to register the highest CAGR of
10.4% during the forecast period, as it is an essential service to provide direct updates on water
levels and pond data to deal with disaster situations in cities. However, the surveillance and
security segment dominated the market in terms revenue in 2021, accounting for more than
three-fourths of the global public safety and security market, owing to increasing illegal events,
terrorism, and fraudulent activities coupled with stringent government norms.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/public-safety-and-
security-market/purchase-options

By industry vertical, the government & public sector segment accounted for the largest share in
2021, holding more than one-fourth of the global public safety and security industry, due to rise
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in adoption of various technologies by the government & public sector for predicting and
analyzing criminal activities across nations. However, the healthcare segment would manifest
the highest CAGR of 9.2% during the forecast period, owing to rise in need for various incident
and surveillance systems in the healthcare sector for monitoring critical conditions of patients.

Major market players:

* Ambee

+ Atos SE

+ Cisco Systems, Inc

+ Carbyne

* Esri

* General Dynamics Corporation
+ Hexagon AB

* Honeywell International Inc.
+ Huawei Technologies Co., Ltd
* Idemia

* IBM Corporation

* L3Harris Technologies

* Motorola Solutions Inc.

* NEC Corporation

+ Siemens AG

*+ Thales Group

The report analyzes these key players of the global public safety and security market. These
players have adopted various strategies such as expansion, new product launches, partnerships,
and others to increase their market penetration and strengthen their position in the industry.
The report is helpful in determining the business performance, operating segments, product
portfolio, and developments of every market player.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A18443

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have special requirements, please tell us, and we will offer you the report as per your
requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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Other Trending Report:

1. Wireless Broadband in Public Safety Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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