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Rare Earth Magnet Market 2024: Size, Industry

Overview, In-Depth Insights and Forecast to
2032

The rare earth magnet market is expected
to reach US$ 29.7 Billion by 2032,
exhibiting a growth rate (CAGR) of 5.2%
during 2024-2032.

ST. BROOKLYN, NY, USA, March 1, 2024
/EINPresswire.com/ -- IMARC Group, a
leading market research company, has
recently releases report titled “Rare
Earth Magnet Market: Global Industry
Trends, Share, Size, Growth,
Opportunity and Forecast 2024-2032",
The study provides a detailed analysis
of the industry, including the global
rare earth magnet market size, share, trends, and growth forecasts. The report also includes
competitor and regional analysis and highlights the latest advancements in the market.

Report Highlights:

How big is the rare earth magnet market?

The global rare earth magnet market size reached US$ 18.5 Billion in 2023. Looking forward,
IMARC Group expects the market to reach US$ 29.7 Billion by 2032, exhibiting a growth rate
(CAGR) of 5.2% during 2024-2032.

Factors Affecting the Growth of the Rare Earth Magnet Industry:

+ Technological Advancements in Manufacturing:

The rare earth magnet market is significantly influenced by technological advancements in
manufacturing processes. Innovations in metallurgy and material science have enabled the

development of magnets that exhibit superior magnetic properties, such as higher coercivity and
magnetic flux density. These improvements enhance the performance of rare earth magnets in


http://www.einpresswire.com
https://www.imarcgroup.com/rare-earth-magnet-manufacturing-plant

various applications, including electric motors, wind turbines, and electronic devices. Moreover,
advancements in processing technologies have optimized the extraction and purification of rare
earth elements, ensuring a higher yield of magnet-grade materials. This progress not only
enhances the efficiency and output of magnets but also contributes to cost reductions, making
these advanced materials more accessible for a broader range of applications.

* Supply Chain Dynamics and Raw Material Availability:

The growth of the rare earth magnet market is closely tied to the dynamics of the supply chain
and the availability of raw materials. Rare earth elements, crucial for producing these magnets,
are concentrated in specific global regions, primarily in China. This geographic concentration
poses risks related to supply chain disruptions, geopolitical tensions, and regulatory policies,
which can affect material availability and price stability. Efforts to diversify the supply chain,
including the development of alternative sources and recycling methods, are pivotal to
sustaining market growth. Furthermore, environmental regulations and sustainability initiatives
are reshaping supply chain strategies, emphasizing the need for responsible sourcing and
reducing the environmental impact associated with rare earth mining and processing.

+ Expanding Applications in Key Industries:

The expansion of the rare earth magnet market is driven by its broadening applications across
key industries. The automotive sector, particularly electric vehicles (EVs), represents a significant
growth area, as these magnets are essential for high-performance traction motors. The
renewable energy sector is another major consumer, with wind turbines relying heavily on rare
earth magnets for efficient energy generation. Additionally, the increasing demand for
miniaturized and high-performance electronic devices has propelled the utilization of these
magnets in various consumer electronics. As industries continue to innovate and seek more
efficient, reliable, and compact solutions, the demand for rare earth magnets is expected to rise,
further propelling market growth and diversification.

Request a PDF Sample of the Report: https://www.imarcgroup.com/rare-earth-magnet-
manufacturing-plant/requestsample

Rare Earth Magnet Market Report Segmentation:
Breakup By Magnet Type:

* Neodymiume-Iron-Boron (NdFeB) Magnets
+ Samarium-Cobalt (SmCo) Magnets

Neodymium-lron-Boron (NdFeB) magnets represented the largest segment due to their high
magnetic strength and wide range of applications in electronics, automotive, and renewable
energy sectors.
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Breakup By Application:

+ NdFeB Magnets

o Automobile

o Electronics

o Power Generators
o Medical Industry
o Wind Power
o Others

+ SmCo Magnets
o Defense

o Aerospace

o Electronics

o Medical Devices
o Others

By application, the market is segmented into NdFeB Magnets (Automobile, Electronics, Power
Generators, Medical Industry, Wind Power, Others) and SmCo Magnets (Defense, Aerospace,

Electronics, Medical Devices, Others).

Breakup By Region:

North America (United States, Canada)

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa

Region wise, the market is divided into China, Japan, Europe and USA.
Global Rare Earth Magnet Market Trends:

The market growth of rare earth magnets is predominantly driven by the escalating demand
from the electronics and automotive industries, where they are crucial for manufacturing various
high-performance motors, generators, and electronic devices. Their exceptional magnetic
properties, including high magnetic strength and resistance to demagnetization, make them
indispensable in the production of smartphones, computers, wind turbines, and electric vehicles
(EVs). Additionally, the global shift towards clean energy and sustainable technologies is
propelling the demand for rare earth magnets in green energy applications, notably in wind
turbines and EVs, further stimulating market expansion. This trend is supported by
governmental policies and investments aimed at reducing carbon footprints and fostering the



adoption of renewable energy sources.
Who are the key players operating in the industry?
The report covers the major market players including:

+ Arnold Magnetic Technologies

+ ADAMS Magnetic Products Co.

+ Bunting Magnetics Co.

* Eclipse Magnetics Ltd. (Spear & Jackson)

* Hangzhou Permanent Magnet Group. Ltd.

+ Ningbo Ninggang Permanent Magnetic Materials Co., Ltd.
+ Ningbo Ketian Magnet Co. Ltd

* Thomas & Skinner Inc.

Ask Analyst for Customization and Browse full report with TOC & List of Figures:
https://www.imarcgroup.com/request?type=report&id=527&flag=C

If you require any specific information that is not covered currently within the scope of the
report, we will provide the same as a part of the customization.

About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC'’s information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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