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Cyber Insurance Market Size, Share, Growth,
Demand and Forecast 2024-2032

The global cyber insurance market size
reached US$ 11.9 Billion in 2023.

NEW DELHI, DELHI, INDIA, March 1,
2024 /EINPresswire.com/ -- IMARC
Group's report titled "Cyber Insurance
Market Report by Component
(Solution, Services), Insurance Type
(Packaged, Stand-alone), Organization

Size (SmaII and Medium Enterprises, Cyber Insurance Market: Global Industry Trends, Share, Size,
Large Enterprises), End Use Industry Growth, Opportunity and Forecast 2024-2032

(BFSI, Healthcare, IT and Telecom, B eeteeyinee O Qo
Retail, and Others), and Region 2024- Cyber Insurance

2032", The global cyber insurance

market size reached US$ 11.9 Billion in

2023. Looking forward, IMARC Group expects the market to reach US$ 58.9 Billion by 2032,
exhibiting a growth rate (CAGR) of 18.8% during 2024-2032.

Grab a sample PDF of this report: https://www.imarcgroup.com/cyber-insurance-
market/requestsample

Factors Affecting the Growth of the Cyber Insurance Industry:
ORising Cyber Threats:

The growing demand for cyber insurance due to increasing cyber threats is offering a positive
market outlook. Organizations are facing data breaches, ransomware attacks, and other cyber
incidents as cybercriminals employ more advanced tactics. They are recognizing the importance
of cyber insurance in mitigating financial losses. In addition, these threats pose financial and
reputational risks to companies of all sizes and across various industries. Furthermore, cyber
insurance offers an additional layer of protection by providing coverage for financial losses
resulting from cyberattacks, data breaches, ransomware incidents, and other malicious
activities.
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Olncreasing Dependency on Technology:

The rising reliance on technology, cloud services, and interconnected networks is supporting the
growth of the market. Organizations are seeking cyber insurance to safeguard against
disruptions, data loss, and financial liabilities. In addition, cyber insurance policies provide
coverage for various expenses associated with cyber incidents, including forensic investigations,
data recovery, legal fees, regulatory fines, and extortion payments. Apart from this, companies
can protect themselves against the financial fallout of cyberattacks by transferring some of the
financial risks to insurance providers.

ORegulatory Compliance Requirements:

Governing agencies of several countries are implementing stringent data protection laws and
regulations, which are bolstering the market growth. These initiatives compel organizations to
comply with strict cybersecurity standards. These regulations mandate cyber insurance coverage
as part of risk management strategies. In line with this, companies are seeking cyber insurance
to ensure compliance and avoid hefty penalties for non-compliance. Furthermore, cyber
insurance policies provide coverage for regulatory fines and penalties, legal expenses related to
compliance investigations, and costs associated with notifying affected individuals in the event of
a data breach.

Leading Companies Operating in the Global Cyber Insurance Industry:

OAllianz Group

OAmerican International Group Inc.

OAON Plc

OAXA XL

OBerkshire Hathaway Inc.

OChubb Limited (ACE Limited)

OLockton Companies Inc.

OMunich ReGroup or Munich Reinsurance Company
OLloyd's of London

0Zurich Insurance Company Limited

Ask Analyst for Sample Report:
https://www.imarcgroup.com/request?type=report&id=3826&flag=C

Cyber Insurance Market Report Segmentation:
By Component:

OSolution


https://www.imarcgroup.com/request?type=report&amp;id=3826&amp;flag=C

OServices

Solution represents the largest segment, which can be accredited to its ability to ease
compliance burden on companies.

By Insurance Type:

OPackaged
OStand-alone

Stand-alone holds the biggest market share as it includes immediate access to cybersecurity
experts and legal assistance following a breach.

By Organization Size:

OSmall and Medium Enterprises
OLarge Enterprises

Large enterprises account for the largest market share, driven by the rising focus on navigating
complex regulations.

By End Use Industry:

OBFSI
OHealthcare

01T and Telecom
ORetail

O0Others

BFSI exhibits a clear dominance in the market due to the ability of cyber insurance to offer
financial coverage against potential breaches and alleviate financial risks.

Regional Insights:

ONorth America (United States, Canada)

OAsia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
OEurope (Germany, France, United Kingdom, Italy, Spain, Russia, Others)
OLatin America (Brazil, Mexico, Others)

OMiddle East and Africa

North America enjoys a leading position in the cyber insurance market on account of the
increasing need for financial protection among companies.



Global Cyber Insurance Market Trends:

Organizations are interconnected through complex supply chains, making them susceptible to
cyber threats targeting third-party vendors and partners. Cyber insurance can provide coverage
for losses stemming from breaches within the supply chain. In addition, companies are
becoming more concerned about cybersecurity risks and insurance solutions. Furthermore, the
rising adoption of cyber insurance as a proactive risk management strategy is supporting the
market growth.

Apart from this, insurance providers are offering tailored cyber insurance policies to meet the
specific needs of different industries and company sizes. This flexibility encourages more
organizations to invest in cyber insurance.

Other Trending Reports By IMARC Group

Positive Airway Pressure Devices: https://www.imarcgroup.com/positive-airway-pressure-
devices-market

Polyols Market: https://www.imarcgroup.com/polyols-market

Pharmacovigilance Market: https://www.imarcgroup.com/pharmkacovigilance-market

Stone Flooring Market: https://www.imarcgroup.com/stone-flooring-market

Functional Fluids Market: https://www.imarcgroup.com/functional-fluids-market

Robotic Process Automation Market: https://www.imarcgroup.com/robotic-process-automation-
market

Positive Airway Pressure Devices: https://www.imarcgroup.com/positive-airway-pressure-
devices-market

Polyols Market: https://www.imarcgroup.com/polyols-market

Note: If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

About Us:
IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
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businesses.

IMARCs information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the companys expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Contact US

IMARC Group

134 N 4th St. Brooklyn, NY 11249, USA
Email: sales@imarcgroup.com

Tel No:(D) +91 120 433 0800

United States: +1-631-791-1145 | United Kingdom: +44-753-713-2163

Elena Anderson

IMARC Services Private Limited
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This press release can be viewed online at: https://www.einpresswire.com/article/692520469
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