
Toluene Market Growth Statistics Shows
Exponential CAGR of 5.2% from 2021 to 2030

Toluene Market Analysis

Toluene market is projected to reach

$33.23 billion by 2030, growing at a CAGR

of 5.2% from 2021 to 2030

WILMINGTON, DELAWARE , UNITED

STATES, March 1, 2024

/EINPresswire.com/ -- According to the

report, the global toluene industry

generated $20.09 billion in 2020, and is

anticipated to generate $33.23 billion

by 2030, witnessing a CAGR of 5.2%

from 2021 to 2030.

Allied Market Research published a

report, titled, "Toluene Market by

Derivative Type (Benzene & Xylene,

Toluene Diisocyanates, Gasoline

Additives, and Others), Application

(Drugs, Dyes, Blending, Cosmetic Nail

Products, and Others), and Production

Process (Reformate Processes, Pygas

Processes, Coke/Coal Processes, and Styrene Processes): Global Opportunity Analysis and

Industry Forecast, 2021–2030". 

Request PDF Brochure: https://www.alliedmarketresearch.com/request-sample/1983

Leading Market Players:

BASF SE

Chevron Phillips Chemical Company LLC

Dhanlaxami Organics & Chemicals

ExxonMobil Corporation

Kakdiya Chemicals

LyondellBasell Industries Holdings B.V.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/toluene-market
https://www.alliedmarketresearch.com/request-sample/1983


Mitsubishi Chemicals Corporation

Mitsui Chemicals

Pon Pure Chemicals

Valero Energy

Prime determinants of growth

Increase in potential applications of toluene and escalating demand for toluene from the paints

& coatings sector drive the growth of the global toluene market. However, government rules and

regulations hinder the market growth. On the other hand, production of shale gas-based toluene

presents new opportunities in the coming years.

Have Any Query? Ask Our Expert :  https://www.alliedmarketresearch.com/purchase-

enquiry/1983

The reformate processes segment to maintain its leadership status throughout the forecast

period

Based on chemical composition, the reformate processes segment held the highest market

share in 2020, accounting for more than two-fifths of the global toluene market, and is estimated

to maintain its leadership status throughout the forecast period. Moreover, the same segment is

projected to manifest the highest CAGR of 5.5% from 2021 to 2030. This is attributed to

reformate process being one of the major production process by which aromatic hydrocarbon

such as benzene and toluene are produced.

The drugs segment to maintain its lead position during the forecast period

Based on end use, the drugs segment accounted for the largest share in 2020, contributing to

more than two-fifths of the global toluene market, and is projected to maintain its lead position

during the forecast period. This is due to the increasing severity of diseases in the

pharmaceutical sector where toluene is widely used as an intermediate for producing central

nervous system (CNS) depressant drugs. However, the blending segment is expected to portray

the largest CAGR of 5.7% from 2021 to 2030. The increasing rural & commercial housing demand

and increasing sales of automobile has surged the growth of the paints & coatings sector where

blended toluene is widely used for producing paints, paint thinners, and lacquers. This factor

boosts the growth of the toluene market for blending applications.

Interested in Procuring This Report? Visit Here:

https://www.alliedmarketresearch.com/toluene-market/purchase-options

Asia-Pacific, followed by North America, to maintain its dominance by 2030

Based on region, Asia-Pacific, followed by North America, held the highest market share in terms

of revenue 2020, accounting for nearly half of the global toluene market. Moreover, the same

region is expected to witness the fastest CAGR of 5.8% during the forecast period. Utilization of

toluene in sectors such as paints & coatings, cosmetics, chemical manufacturing, healthcare, and

https://www.alliedmarketresearch.com/purchase-enquiry/1983
https://www.alliedmarketresearch.com/purchase-enquiry/1983
https://www.alliedmarketresearch.com/toluene-market/purchase-options


others boosted the demand for toluene in the region.

For More Details: https://www.prnewswire.com/news-releases/toluene-market-to-garner-33-23-

billion-globally-by-2030-at-5-2-cagr-says-allied-market-research-301506566.html

Related Reports:

Hydrogenated Cottonseed Oil Market : https://www.alliedmarketresearch.com/hydrogenated-

cottonseed-oil-market 

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.prnewswire.com/news-releases/toluene-market-to-garner-33-23-billion-globally-by-2030-at-5-2-cagr-says-allied-market-research-301506566.html
https://www.prnewswire.com/news-releases/toluene-market-to-garner-33-23-billion-globally-by-2030-at-5-2-cagr-says-allied-market-research-301506566.html
https://www.alliedmarketresearch.com/hydrogenated-cottonseed-oil-market
https://www.alliedmarketresearch.com/hydrogenated-cottonseed-oil-market
http://www.einpresswire.com/contact_author/4533208
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/692599737
https://www.einpresswire.com/editorial-guidelines

