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Agriculture Tire Market Projected to Exhibit
Growth at 4.4% CAGR by 2032- IMARC Group

The global agricultural tires market size
reached US$ 8.0 Billion in 2023.

UNITED STATES, March 5, 2024
/EINPresswire.com/ -- IMARC Group's
report titled "Agricultural Tires Market
Report by Product (Bias Tires, Radial
Tires), Application (Tractors,
Harvesters, Forestry, Irrigation, Trailers,

. . Agricultural Tires Market: Global Industry Trends, Share, Size,
and Others), Distribution (OEM, Growth, Opportunity and Forecast 2024-2032

Aftermarket), and Region 2024-2032",
The global agricultural tires market size
reached US$ 8.0 Billion in 2023.
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Agricultural Tires Market

Looking forward, IMARC Group expects
the market to reach US$ 11.9 Billion by 2032, exhibiting a growth rate (CAGR) of 4.4%
during 2024-2032.

Request PDF Sample for more detailed market insights:
https://www.imarcgroup.com/agricultural-tires-market/requestsample

Factors Affecting the Growth of the Agricultural Tires Industry:
0 Technological Advancements:

Innovations like the introduction of radial tires and high-flexion variants are bolstering the
growth of the market. In addition, radial tires offer enhanced durability, traction, and fuel
efficiency as compared to traditional bias-ply tires. Besides this, high-flexion tires can operate at
lower inflation pressures, reducing soil compaction and improving crop yields. These
advancements cater to the increasing demand for tires capable of withstanding heavy loads and
varying field conditions. Moreover, tire pressure monitoring systems (TPMS) allow farmers to
monitor tire pressure in real time, ensuring optimal inflation levels for improved performance
and fuel efficiency.

0 Mechanization of Agriculture:


http://www.einpresswire.com
https://www.imarcgroup.com/agricultural-tires-market/requestsample

There is arise in the need for mechanized farming practices that necessitate specialized
agricultural tires to support heavy machinery like tractors and combines. In line with this, the
increasing adoption of mechanization for higher productivity and efficiency is contributing to the
market growth. Furthermore, the growing demand for durable tires capable of providing
adequate traction and stability in diverse terrain is offering a positive market outlook. Moreover,
key manufacturers are focusing on meeting the evolving needs of mechanized agriculture with
innovative tire solutions tailored to withstand the rigors of modern farming equipment.

0 Farm Consolidation and Scale:

The rising utilization of heavy machinery, such as tractors, combines, and sprayers, is propelling
the market growth. These machines are designed to cover larger areas and handle heavier loads
as compared to traditional farming methods. Additionally, the increasing need for tires that can
support the weight of these heavy machines while providing stability and traction over expansive
fields is supporting the market growth. Furthermore, larger tires enable agricultural machinery
to operate more efficiently by reducing soil compaction and allowing for higher speeds.

Leading Companies Operating in the Global Agricultural Tires Industry:

0 Apollo Tyres Limited

0 Balkrishna Industries Limited (BKT)
0 Bridgestone Corporation

0 CEAT Ltd. (RPG Group)

0 Continental AG

0 JK Tyre & Industries Ltd.

0 MRF Limited

0 Specialty Tires of America Inc.

0 Sumitomo Rubber Industries Ltd.

0 TBC Corporation (Michelin)

0 The Carlstar Group LLC

0 Titan International Inc.

0 Trelleborg AB

0 Yokohama Off-Highway Tires America Inc. (Yokohama Rubber Company)

Ask Analyst for Sample Report:
https://www.imarcgroup.com/request?type=report&id=3644&flag=C

Agricultural Tires Market Report Segmentation:
By Product:

0 Bias Tires


https://www.imarcgroup.com/request?type=report&amp;id=3644&amp;flag=C

0 Radial Tires

Bias tires represent the largest segment as they reduce the need for frequent replacements.
By Application:

0 Tractors

0 Harvesters
0 Forestry

0 Irrigation
0 Trailers

0 Others

Tractors hold the biggest market share due to the rising focus on versatile machines that can
perform various tasks.

By Distribution:

0 OEM
0 Aftermarket

Aftermarket accounts for the largest market share, driven by the increasing need for enhanced
personalization.

Regional Insights:

0 North America (United States, Canada)

0 Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
0 Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

0 Latin America (Brazil, Mexico, Others)

0 Middle East and Africa

North America enjoys a leading position in the agricultural tires market on account of the wide
availability of fertile soils.

Global Agricultural Tires Market Trends:
Governing agencies of various countries are implementing policies, regulations, and subsidies
related to agriculture, farm mechanization, and rural development, influencing the purchasing

decisions of farmers and agricultural equipment manufacturers.

Apart from this, the rising environmental awareness about soil compaction and emissions is



supporting the growth of the market. In addition, the increasing demand for tires designed to
minimize soil compaction and reduce fuel consumption, such as low-pressure tires and tires with
improved rolling resistance, is impelling the market growth. Furthermore, the growing need for
tire replacement due to wear and tear, aging, or damage from rough terrain and debris is
positively influencing the market.

Other Trending Reports By IMARC Group:

Laminate Flooring Market: https://businessreportmenafn.wordpress.com/2024/03/04/laminate-
flooring-market-size-report-analysis-industry-trends-forecast-2024-2032/

Hydrogen Generation Market:

https://businessreportmenafn.wordpress.com/2024/03/04/hydrogen-generation-market-size-
share-trends-growth-and-forecast-2024-2032/

Newborn Screening Market:
https://businessreportmenafn.wordpress.com/2024/03/04/newborn-screening-market-was-

valued-at-us1777-7-million-by-2032-and-is-anticipated-to-grow-at-a-cagr-of-6-1/

Small Hydropower Market: https://businessreportmenafn.wordpress.com/2024/03/04/small-
hydropower-market-share-size-growth-and-business-opportunities-2024-2032/

Custom T-shirt Printing Market:

https://businessreportmenafn.wordpress.com/2024/03/04/custom-t-shirt-printing-market-size-
growth-trends-and-forecast-2024-2032/

Al in Fintech Market: https://businessreportmenafn.wordpress.com/2024/03/04/ai-in-fintech-
market-to-reach-us-87-7-billion-by-2032-exhibiting-a-growth-rate-cagr-of-20-9/

Note: If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.
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IMARCs information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the companys expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Contact US

IMARC Group

134 N 4th St. Brooklyn, NY 11249, USA

Email: sales@imarcgroup.com

Tel No:(D) +91 120 433 0800

United States: +1-631-791-1145 | United Kingdom: +44-753-713-2163

Elena Anderson

IMARC Services Private Limited
+1 631-791-1145
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