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TEXES, AUSTIN, UNITED STATES, March

13, 2024 /EINPresswire.com/ --

The Polyethylene Glycol Market size

was valued at USD 4552 million in

2022. It is expected to grow to USD

7310.13 million by 2030 and grow at a

CAGR of 6.1% over the forecast period

of 2023-2030. The polyethylene glycol

(PEG) market is experiencing significant

growth, driven by its widespread applications across various industries. PEG, a polyether

compound synthesized from ethylene oxide and water, exhibits versatile properties such as

solubility in water and organic solvents, biocompatibility, and low toxicity, making it an

indispensable ingredient in numerous products. In the pharmaceutical sector, PEG serves as a

key component in drug formulations, acting as a solubilizer, surfactant, or polymer matrix in

controlled-release formulations. Its ability to enhance bioavailability and stability of active

pharmaceutical ingredients has led to its widespread adoption in drug delivery systems,

contributing to the growth of the pharmaceutical PEG market segment.

Get Sample Report of Polyethylene Glycol Market @ https://www.snsinsider.com/sample-

request/3919  

Furthermore, the industrial applications of PEG span across sectors such as personal care,

textiles, and construction. In personal care products, PEG serves as a viscosity modifier,

emulsifier, and moisturizer, contributing to the formulation of creams, lotions, and shampoos.

Its non-toxic nature and ability to impart desirable properties to cosmetic formulations have

made it a preferred choice among formulators. Additionally, PEG finds use in the manufacturing

of adhesives, detergents, and lubricants due to its lubricating and water-soluble properties,

further driving demand across industrial applications. Moreover, the growing focus on

sustainable and eco-friendly alternatives in various industries is expected to fuel the demand for

http://www.einpresswire.com
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bio-based PEG derivatives. Manufacturers are increasingly investing in research and

development to develop bio-based PEG from renewable feedstocks such as plant-based oils and

sugars. These bio-based PEG products offer similar performance characteristics to their

petroleum-derived counterparts while reducing environmental impact and dependence on fossil

fuels. With stringent regulations aimed at curbing carbon emissions and promoting sustainable

practices, the market for bio-based PEG is poised for substantial growth, presenting

opportunities for innovation and expansion within the industry.

Some of the Key Players Included are:

• Dow Chemical Company

• BASF

• Croda

• INEOS

• India Glycols

• LOTTE CHEMICAL

• Shanghai Bronkow Chemical

• Liaoning Oxiranchem

• Jiangsu Haian Petrochemical Plant

• Taijie Chemical

• land other

 

Market Report Scope:

The growth of the pharmaceutical industry in emerging markets like China, India, and Brazil,

coupled with increased technological expenditure, is expected to propel the demand for PEG.

Moreover, the popularity of water-based coatings, paints, and inks in the construction and

automotive industries is driving the market. However, the presence of substitutes such as MEG

and other glycol ethers may pose challenges to market growth.

The Polyethylene Glycol (PEG) market report delves into a comprehensive analysis of the

industry, exploring its scope, trends, and future projections. With an increasing demand for PEG

across various sectors such as pharmaceuticals, personal care, and industrial applications, the

report offers valuable insights into market dynamics, key drivers, and challenges shaping its

growth trajectory. Through meticulous research and data analysis, the report provides a detailed

overview of the market landscape, including market size, segmentation, and competitive

analysis. Moreover, it highlights the latest advancements in PEG technology, regulatory

frameworks, and emerging market opportunities, aiding stakeholders in making informed

decisions and strategizing for sustainable growth in the ever-evolving PEG market.

 

Market Analysis:

The market is driven by technological advancements in hydraulic fracturing, leading to increased

availability of petrochemicals for PEG production. Additionally, the development of bio-based

PEG from sugarcane offers sustainable solutions and opens new market opportunities. However,

the presence of substitutes and the threat of negative environmental impact may hamper



market growth.

Segment Analysis:

By Application: The medical segment dominated the market with the highest revenue share of

about 42% in 2022, with PEG widely used in pharmaceutical applications such as dispensing

agents, solvents, and delivery liquids for medications. Its non-toxic nature makes it an alternative

to MEG, driving its adoption in the pharmaceutical indtrusy.

Polyethylene Glycol Market  Segmentation

By Form

• White waxy solid

• Opaque liquid

• Flakes/ Powder

By Application

• Medical

• Building and Construction

• Personal Care

• Automotive

• Industrial

• Others

Make Enquiry About Polyethylene Glycol Market

Report@https://www.snsinsider.com/enquiry/3919 

Key Regional Development:

Asia Pacific emerged as the leading region in the Polyethylene Glycol Market and it accounted for

a revenue share of about 49% in 2022, driven by industrial growth in pharmaceutical,

construction, and automotive sectors in developing countries like India and China. The

increasing healthcare expenditure and the growth of the pharmaceutical industry in China

contribute to market expansion.

Key Takeaways for Polyethylene Glycol Market Study:

• Increasing demand for materials with specific properties is driving market growth.

• Pharmaceutical lubricants and industrial coatings are key applications driving market

expansion.

• Asia Pacific leads the market, with significant growth opportunities in emerging economies.

Recent Developments:

• In June 2023, BASF initiated construction on a polyethylene plant in Zhanjiang, China, to cater to

the growing demand in the region.

https://www.snsinsider.com/enquiry/3919


• In September 2022, INEOS commenced sales of Propylene Glycol n-butyl Ethers (PnBs) in

Antwerp.

• In June 2022, LOTTE Chemical introduced Post-Consumer Recycled Polyethylene (PCR-PE)

packaging bags in Korea, demonstrating a commitment to sustainability.

 

Buy the Latest Version of Polyethylene Glycol Market Report 2023-2030 @

https://www.snsinsider.com/checkout/3919 

 

About Us:

 

SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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