ﬁPREsswiRE

Power Rental Market Worth Over USD 17
Billion by 2030 | North America Dominate by
United States, Canada

Power Rental Market is projected to grow
at a CAGR of 6.6% from 2021 to 2030.

WILMINGTON, DELAWARE, UNITED
STATES, March 13, 2024
/EINPresswire.com/ --

According to a new report published by
Allied Market Research, The global
power rental market was valued at $9.5

GLOBAL POWER
RENTAL Market

OPPORTUNITIES AND FORECAST, 2021-2030

Global Power Rental Market is expected to
reach $17.8 Billion by 2030.

Growing at a
CAGR of 6.6% (2021-2030)

billion in 2020, and is projected to
reach $17.8 billion by 2030, growing at
a CAGR of 6.6% from 2021 to 2030.

The power rental market offers temporary power solutions to various industries, including
construction, events, oil and gas, manufacturing, utilities, and infrastructure projects. These
solutions can range from small portable generators to large-scale power plants.

“ Click Here to Request PDF:

https://www.alliedmarketresearch.com/request-

The global power rental
sample/2221

market is expected to
witness incredible growth
due to rapid increase in the
demand for power from the
developing nations.”

Allied Market Research (AMR)

Asia-Pacific dominated the global market in 2020,
garnering one-third of the total share. This is attributed to
rapid expansion of commercial spaces comprising malls,
hotels, and retail stores in Asia-Pacific, which has
significantly driven the demand for stable power supply,

thereby augmenting the utilization of power rentals.
The major players profiled in the global power rental industry are Atlas Copco AB, Caterpillar,

United Rentals, Cummins, Inc., Aggreko, Generac Power Systems, Inc., Kohler Co., Ashtead Group
Plc., HERC Rentals Inc., and Wacker Neuson SE.
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The power rental market plays a crucial role in providing emergency power supply during natural
disasters, grid failures, or other unplanned events. Rental power equipment can be quickly
deployed to restore electricity in affected areas or ensure continuity of operations for critical
facilities like hospitals, data centers, and telecommunications infrastructure.

Power rental companies provide flexible and scalable power solutions that can be tailored to
meet specific requirements. Customers can rent the exact power capacity and equipment they
need for a specific duration, allowing them to adjust their power supply according to project
demands or unforeseen circumstances.

The global power rental market is expected to head toward expansion in the coming years,
owing to rapid increase in the demand for power from the developing nations, such as China,
India, South Korea, Brazil, Turkey, Thailand, and Qatar.

Click Here to Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-
enquiry/2221

These countries are undergoing rapid technological advancements along with increasing foreign
investments in the construction sector, owing to which the demand for rented power is likely to
rise.

Rise in electricity consumption for commercial and industrial applications has increased the
supply-demand gap in the power market. This slit is even more obvious during the peak hours
for power consumption. This has propelled the expansion of power rental systems, which are
proficient in providing provisional electricity at times of low supply of power.

Surge in demand for momentary electricity supply sources at times of festivals, events, and fairs
is expected to boost the power rental market growth in the upcoming years.

These power systems deliver a peak shaving, which permits various industries to allot their
power load consistently during non-peak and peak hours.

Power rental refers to the facility of temporarily renting power plants or generators for supplying
energy to industrial units. It delivers functioning power equipment along with various scalable
components, which are installed in power stations.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/2221

The power rental market is increasingly focusing on environmental sustainability by offering
cleaner and more fuel-efficient power solutions. Rental companies may provide low-emission
generators, hybrid power systems, or renewable energy options like solar or wind power to
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reduce carbon footprint and comply with environmental regulations.

In addition, it offers reliability, flexibility, speed, and cost-effectiveness to businesses for coping
with brief shortages of power.

Power rental services are aimed to stabilize utility power grids and provide additional energy to
industries and support communities. Thus, power rental systems find extensive application
across the construction, mining, and oil & gas industries.

These systems act as a stand-in power supply in periods of unintended power losses. Incentives
and schemes by government authorities, including feed-in-tariff, in Asia-Pacific and North

America are expected to fuel the demand for power rental solutions.

Schemes introduced by the government are targeting to endorse the installation of such rental
systems across industrial, commercial, and residential applications.

Buy This Report (335 Pages PDF with Insights, Charts, Tables, and Figures): https://bit.ly/3|1Z2ngE
Enforcement of stringent regulations pertaining to emission reduction in fossil fuel-powered
equipment is expected to hamper the growth of the power rental market during the forecast
period.

Trending Reports in Energy and Power Industry:

Air-Cooled Generators Market

https://www.alliedmarketresearch.com/air-cooled-generators-market-A35390

Power Generation Equipment Market

https://www.globenewswire.com/news-release/2024/03/01/2838749/0/en/Power-Generation-
Equipment-Market-to-Reach-173-1-Billion-Globally-by-2032-at-4-8-CAGR-Allied-Market-

Research.html

Generator Sets Market

https://www.prnewswire.com/news-releases/generator-sets-market-to-reach-72-4-billion-

globally-by-2032-at-8-2-cagr-allied-market-research-302001595.html

Industrial Electrification Market

https://www.prnewswire.com/news-releases/industrial-electrification-market-to-reach-182-5-
billion-globally-by-2032-at-8-1-cagr-allied-market-research-301991324.html
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Japan Portable Power Station Market

https://www.globenewswire.com/en/news-release/2022/01/25/2372376/0/en/Japan-Portable-
Power-Station-Market-Is-Expected-to-Reach-225-5-Million-by-2030-Allied-Market-Research.html

Power Rental Market

https://www.prnewswire.com/news-releases/power-rental-market-to-reach-17-8-bn-globally-by-
2030-at-6-6-cagr-allied-market-research-301396881.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/695538889

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable


https://www.globenewswire.com/en/news-release/2022/01/25/2372376/0/en/Japan-Portable-Power-Station-Market-Is-Expected-to-Reach-225-5-Million-by-2030-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2022/01/25/2372376/0/en/Japan-Portable-Power-Station-Market-Is-Expected-to-Reach-225-5-Million-by-2030-Allied-Market-Research.html
https://www.prnewswire.com/news-releases/power-rental-market-to-reach-17-8-bn-globally-by-2030-at-6-6-cagr-allied-market-research-301396881.html
https://www.prnewswire.com/news-releases/power-rental-market-to-reach-17-8-bn-globally-by-2030-at-6-6-cagr-allied-market-research-301396881.html
http://www.einpresswire.com/contact_author/4551517
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/695538889

in today's world. Please see our Editorial Guidelines for more information.
© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.einpresswire.com/editorial-guidelines

