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Phycocyanin Market

Allied Market Research forecasts the

global phycocyanin market to witness

significant growth, driven by rising health

awareness and demand

WILMINGTON,NEW CASTLE,

DELAWARE, UNITED STATE, March 13,

2024 /EINPresswire.com/ --

"Phycocyanin Market by Form (Powder

and Liquid), Grade (Food Grade,

Pharma Grade, and Reagent &

Analytical Grade) and Application (Food

& Beverages, Pharmaceuticals,

Cosmetics, Nutraceuticals, and Others):

Global Opportunity Analysis and Industry Forecast, 2021–2030." According to the report, the

global phycocyanin market garnered $155.3 million in 2020, and is estimated to hit $409.8

million by 2030, witnessing a CAGR of 9.6% from 2021 to 2030.

Increased adoption of the

phycocyanin for food color

processing, manufacturing

of dietary supplement,

nutraceuticals, and

therapeutic products is

expected to boost the

demand.”

Allied Market Research

Key determinants of the market-

Increase in number of health hazards due to synthetic

food colors, supportive initiatives for the production of

spirulina by the government, growth in demand for natural

ingredients, and rise in consumer demand for clean label

color products propel the growth of the global phycocyanin

market. Whereas, hindrances in production due to climate

change and dearth of awareness regarding natural food

colors in undeveloped nations impede the market growth.

Conversely, rise in product launches related to natural and

organic food color offers lucrative opportunities in the

coming years.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/12709

http://www.einpresswire.com
https://www.alliedmarketresearch.com/phycocyanin-market-A12344
https://www.alliedmarketresearch.com/request-sample/12709


Covid-19 Scenario:

As people emphasized on the consumption of healthy food products during the pandemic to

boost immunity and maintain a healthy lifestyle, the demand for nutrient-rich and therapeutic

products increased. This, in turn, raised the demand for Phycocyanin.

The phycocyanin market witnessed significant growth during the Covid-19 pandemic due to

applications of phycocyanin in dietary supplements, nutraceuticals, and pharmaceuticals.

Though there were supply chain disruptions during the initial phases of lockdown, there was a

slow recovery during the post-lockdown.

The powder segment accounted for the highest market share in 2020-

Based on form, the powder segment held the highest share in 2020, holding more than 90% of

the total share, and is expected to maintain its dominance status during the forecast period. This

is attributed to the benefits associated such as it breaks down quickly and bids high comfort of

digestion in comparison to other forms. However, the liquid segment is estimated to portray the

largest CAGR of 12.1% from 2021 to 2030. This is because of the fact that liquid phycocyanin

degrades in ampoules very quickly.

The food and beverage segment to dominate throughout the forecast period-

Based on application, the food and beverages segment dominated the market with the largest

market share in 2020, accounting for more than two-thirds of the global phycocyanin market,

and is projected to maintain its lead position during the forecast period. This is attributed to

growing demand for clean label food products with added natural and organic coloring agents

and ingredients. Furthermore, growing awareness regarding the health issues due to the

consumption of the synthetic coloring agents including hyperactivity in children and skin

allergies further fuels the growth of the segment.  On the other hand, the nutraceuticals

segment is projected to manifest the highest CAGR of 11.8% from 2021 to 2030. This is owing to

the ability of phycocyanin to synthesize high–quality concentrated nutrients more efficiently.

North America to rule the roost throughout the forecast period-

Based on region, North America accounted for the highest share in terms of revenue in 2020,

with nearly two-fifths of the total share, and is expected to maintain its dominant share in terms

of revenue by 2030. Growing demand for natural and organic labeled food products and change

in consumer preference toward food with natural colors drive the growth of the market in this

province. Conversely, Asia-Pacific is projected to manifest the fastest CAGR of 12.5% during the

forecast period. The changing lifestyle of people, the presence of several local & regional players

in this region, and the growing demand for processed food products in emerging & developing

countries, including India, and China propel the market growth in this region.
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Leading Market Players-

Bluetec Naturals Co.

DIC Corporation

DDW Inc.

Japan Algae Co. Ltd.

Earthrise Nutritionals LLC

Phyco-Biotech Laboratories

Parry Nutraceuticals

Sigma-Aldrich Corporation

Qingdao ZolanBio Co. Ltd.

Yunnan Green A Biological Project Co. Ltd.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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