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NEW CASTLE,  WILMINGTON, UNITED

STATES, March 13, 2024

/EINPresswire.com/ -- Allied Market

Research published a report, titled,

"Digital Transformation in BFSI Market

by Component (Solution and Service),

Deployment Model (On-premise and

Cloud), Enterprise Size (Large

Enterprises and Small and Medium

Enterprises), End User (Banks, Insurance Companies and Others), and Technology (Artificial

Intelligence, Cloud Computing, Blockchain, Big Data and Business Analytics, Cyber Security and

Other): Global Opportunity Analysis and Industry Forecast, 2020–2027." According to the report,

the global digital transformation in BFSI industry generated $52.44 billion in 2019, and is

"Increase in Customize IT

Solutions for Specific

Banking needs "

”

Allied Market Research

estimated to garner $164.08 billion by 2027, registering a

CAGR of 15.4% from 2020 to 2027.

➡️ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� & ᵁ�ᵀ�ᵀ� :

https://www.alliedmarketresearch.com/request-

sample/A10570

Drivers, restraints, and opportunities

Rise in need of digital services among the fintech companies, exploration of digital channels to

roll out new services, and surge in customize IT solutions for specific banking needs drive the

growth of the global digital transformation in BFSI market. However, security and privacy

concerns hinder the market growth. On the other hand, rise in adoption of advance technology

AI and machine learning and increase in adoption of digital services among the developing

nations of Asia-Pacific and LAMEA present new opportunities in the coming years.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/digital-transformation-in-bfsi-market-A10570
https://www.alliedmarketresearch.com/request-sample/A10570
https://www.alliedmarketresearch.com/request-sample/A10570


Digital transformation in BFSI is a type of solution, which develops innovative technology to

change traditional business processes. It helps companies to streamline back-office processes

such as accounting and legal documentation and to deliver services to consumer conveniently.

In addition, digital transformation allows insurance and banking industries to streamline their

business process and to publish product information digitally.

Covid-19 Scenario

The outbreak of the pandemic has significantly pushed the demand for blockchain technology in

the BFSI sector. This is mainly because of large number of banking and fintech industries

adopting block chain technology for providing secure and safe transaction channels for their

customers.

Furthermore, factors such as rise in need for transactions transparency and accountability, and

greater adoption in cross-border payments propel the requirement of block chain technology in

the pandemic situation.

➡️ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵃ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/request-for-

customization/A10570

The solution segment to maintain its lead position throughout the forecast period

Based on component, the solution segment contributed to the highest market share in 2019,

accounting for nearly three-fourths of the global digital transformation in BFSI market, and is

projected to maintain its lead position throughout the forecast period. This is owing to increase

in focus on customer acquisition among bankers, rise in investment on solution for faster loan

processing, and management of established communication between bank professionals &

customers. However, the services segment is estimated to witness the highest CAGR of 18.3%

from 2020 to 2027, owing to fast deliveries (2-3 days) of goods offered by these services

worldwide.

Get detailed COVID-19 impact analysis on the Digital Transformation in BFSI Market:

https://www.alliedmarketresearch.com/request-for-customization/10935?reqfor=covid 

The big data and analytics segment to maintain its leadership status during the forecast period

Based on industry vertical, the big data and industry analytics segment held the highest market

share, contributing to nearly one-third of the global digital transformation in BFSI market in

2019, and will maintain its leadership status during the forecast period. This is due to surge in

adoption of big data analytics software by various organizations to deliver enhanced & faster

decision-making and to provide competitive advantage by analyzing and acting upon information

in a timely manner. However, the block chain segment is expected to portray the largest CAGR of

19.6% from 2020 to 2027. This is attributed to the factors such as increase in need for

https://www.alliedmarketresearch.com/request-for-customization/A10570
https://www.alliedmarketresearch.com/request-for-customization/A10570
https://www.alliedmarketresearch.com/request-for-customization/10935?reqfor=covid
https://www.alliedmarketresearch.com/press-release/digital-transformation-in-bfsi-market.html


transactions transparency and accountability and greater adoption in cross-border payments.

North America continues its dominant share in terms of revenue by 2027

Based on region, North America contributed to the highest share in 2019, holding nearly two-

fifths of the global digital transformation in BFSI market, and will continue its dominant share in

terms of revenue by 2027. The demand for digital Transformation in BFSI is growing in the North

America owing to number of market players indulged in various developments such as

partnership, product launch, and collaboration. However, the market across Asia-Pacific region is

projected to maintain the fastest CAGR of 18.1% during the forecast period. This is attributed the

growth in banking and financial industry in developing nations of China and India and surge in

digitization across various developing nations.

➡️ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵁ� ᵀ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�: https://www.alliedmarketresearch.com/connect-to-

analyst/A10570

Leading market players

Accenture

Alphasense Inc.

Cognizant

FUJITSU

Google, LLC

HID Global Corporation

International Business Machines Corporation

Microsoft Corporation

Oracle Corporation

SAP SE.

ᵁ�ᵂ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ� ᵀ�ᵂ�ᵂ�ᵁ�ᵁ�:

➡️Saudi Arabia Personal Loan Market  

https://www.alliedmarketresearch.com/saudi-arabia-personal-loan-market-A74407

➡️Accounts Payable Automation Market   

https://www.alliedmarketresearch.com/accounts-payable-automation-market-A53548

➡️Pension Administration Software Market  

https://www.alliedmarketresearch.com/pension-administration-software-market-A47386

➡️WealthTech Solutions Market  

https://www.alliedmarketresearch.com/wealthtech-solutions-market-A31614

https://www.alliedmarketresearch.com/connect-to-analyst/A10570
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➡️Real Estate Investment Market  

https://www.alliedmarketresearch.com/real-estate-investment-market-A10044

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact Us: 

United States 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com

https://medium.com/@kokate.mayuri1991

https://www.scoop.it/u/monika-718

https://bfsibloghub.blogspot.com/
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