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Mineral Turpentine Market Trends, Future
Prospects, and Industry Forecast 2031

Mineral turpentine market is projected to — -
reach $11.5 billion by 2031, growing at a o S .
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WILMINGTON, DELAWARE , UNITED

STATES, MarCh 15, 2024 Mineral pentine market is

3 reach $11.5 Billion
/EINPresswire.com/ -- The global in 2031
mineral turpentine industry was i e S

(2022-2031)

estimated at $6.8 billion in 2021, and is
anticipated to hit $11.5 billion by 2031,
registering a CAGR of 5.5% from 2022
to 2031. The report offers an explicit
analysis of the changing market trends,
top segments, key investment pockets, value chains, competitive scenarios, and regional
landscapes.
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Mineral Turpentine Market Trend

Increase in the use of mineral turpentine in the end-use sectors such as paints & coatings,
adhesives, and inks & dyes drives the growth of the global mineral turpentine market. On the
other hand, several health risks associated with prolonged exposure impede the growth to some
extent. However, other applications of mineral turpentine including wood preservative solvents,
varnishes, and lacquer solvents have created lucrative opportunities for the key players in the
industry.

Download PDF Brochure: https://www.alliedmarketresearch.com/request-sample/32098

Key players in the industry-

Alshall International Co.

Sydney Solvents

Bharat Petroleum Corporation Limited
DHC Solvent Chemie GmbH

Indian Oil Corporation Ltd.

Global Petro

GSB Chemical Co. Pty. Ltd.
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http://www.einpresswire.com
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0 Hindustan Petroleum Corporation Limited
0 Powerzone QOil

The report analyzes these key players in the global mineral turpentine market. These players
have incorporated various strategies such as expansion, new product launches, partnerships,
and others to increase their market penetration and strengthen their position in the industry.
The report is helpful in assessing the operating segments, their business performance & product
portfolio, and so on.

Have Any Query? Ask Our Expert : https://www.alliedmarketresearch.com/purchase-
enquiry/32098

The paint thinner segment to rule the roost-

By application, the paint thinner segment contributed to around two-fifths of the global mineral
turpentine market revenue in 2021, and is expected to retain the lion's share by 2031. The same
segment would also portray the fastest CAGR of 6.1% throughout the forecast period. Mineral
turpentine is produced from petroleum distillate, making it viable to be used as a solvent in paint
thinner. This factor, in turn, heightens the demand for mineral turpentine in paint thinner
applications.

The type 1 segment dominated the market-

By type, the type 1 segment accounted for more than half of the global mineral turpentine
market share in 2021, and is projected to retain its dominance by 2031, due to rise in use of type
1 mineral turpentine as an active solvent in aerosol and other wood preservative products. The
type 3 segment, however, would showcase the fastest CAGR of 5.9% from 2022 to 2031.

The high flash point segment retained the lion's share-

By grade, the high flash point segment garnered the major share in 2021, generating more than
two-fifths of the global mineral turpentine market revenue. The same segment would also cite
the fastest CAGR of 5.7% from 2022 to 2031. This is because regular flash point grade mineral
turpentine has a flash point of 31 to 54 Centigrade, making it ideal for use in paints, varnishes,
and asphalt products.

Want to Access the Statistical Data and Graphs, Key Players' Strategies: https://bit.ly/43kGyU7

Europe grabbed the lion's share-

By region, Europe held the major share in 2021, garnering more than two-fifths of the global
mineral turpentine market revenue, and is expected to dominate throughout the forecast
period. Expansion of the construction and automotive sectors in European countries such as
Germany and France boost the growth of the market. Asia-Pacific, on the other hand, would
portray the fastest CAGR of 5.9% during the forecast period. Rise in use of mineral turpentine in
the construction and automotive end-use industries across the region drives the market
growth.
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For More Details: https://www.prnewswire.com/news-releases/mineral-turpentine-market-to-
garner-11-5-billion-globally-by-2031-at-5-5-cagr-says-allied-market-research-301700274.html|

Related Reports:
Rubber process oil market : https://www.alliedmarketresearch.com/rubber-process-oil-market

Hydrogenated Cottonseed Oil Market : https://www.alliedmarketresearch.com/hydrogenated-
cottonseed-oil-market

Oil Industry Market : https://www.alliedmarketresearch.com/oil-industry-market

Cutting Oils Market : https://www.alliedmarketresearch.com/cutting-oils-market-A11598

Guaiacwood Oil Market : https://www.alliedmarketresearch.com/guaiacwood-oil-market-A11899

Composites in Oil & Gas Industry Market : https://www.alliedmarketresearch.com/composites-in-
oil-and-gas-industry-market-A14549

Paraffin Oil Market : https://www.alliedmarketresearch.com/paraffin-oil-market-A17415

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa
Allied Market Research
+18007925285 ext.
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