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Oilfield Integrity Management Market is to
surpass USD 26.51 BN by 2030 owing to
increasing production and exploratory
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TEXAS CITY, TEXAS, UNITED STATES,
March 15, 2024 /EINPresswire.com/ --
The Qilfield Integrity Management
Market is witnessing a paradigm shift
driven by the imperative to ensure
safety, reliability, and efficiency in oil Qilfield Integrity Management Market
and gas operations. With aging
infrastructure, stricter regulatory
requirements, and increasing operational complexities, oilfield operators are prioritizing
comprehensive integrity management strategies to mitigate risks and minimize unplanned
downtime. Advanced technologies such as predictive analytics, machine learning, and sensor-
based monitoring systems are revolutionizing how integrity management is approached,
enabling proactive identification of potential threats and
“ early intervention to prevent equipment failures and costly
The Oilfield Integrity shutdowns. Moreover, the integration of digital twins and
Management Market size cloud-based platforms is facilitating real-time data analysis
was valued at USD 14.22 BN and decision-making, empowering operators to optimize
in 2022 and is expected to asset performance and maximize operational uptime while
grow to USD 26.51 billion by minimizing environmental impact. As the industry
2030 and grow at a CAGR of continues to evolve towards a more data-driven and
8.1 % over the forecast proactive approach to integrity management, the oilfield
period of 2023-2030." integrity management market is poised for sustained
growth and innovation, offering opportunities for
collaboration and partnership between operators,
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technology providers, and service companies.

Furthermore, the oilfield integrity management market is experiencing increasing demand for


http://www.einpresswire.com
https://www.snsinsider.com/reports/oilfield-integrity-management-market-3264
https://www.snsinsider.com/reports/oilfield-integrity-management-market-3264

integrity assessment and remediation services in challenging environments such as deepwater,
subsea, and high-pressure/high-temperature (HP/HT) fields. As oil and gas production ventures
into these complex terrains, operators face unique integrity challenges associated with
corrosion, erosion, fatigue, and wellbore integrity. Specialized technologies such as intelligent
pigging, robotic inspections, and cathodic protection systems are being deployed to assess and
maintain the integrity of critical assets, ensuring safe and reliable operations in harsh operating
conditions. Additionally, the adoption of risk-based integrity management methodologies is
enabling operators to prioritize maintenance activities based on asset criticality and operational
risk, optimizing resource allocation and reducing costs. With the increasing focus on asset
integrity as a key driver of operational excellence and regulatory compliance, the oilfield integrity
management market is poised to expand, offering opportunities for innovative solutions and
services to address the evolving needs of the oil and gas industry.
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Key players

» Wartsila (Finland)

» Damen Shipyards Group (Netherlands)
* Solstad Offshore ASA (Norway)

* Maersk Supply Service (Denmark)

* SEACOR Marine Holdings (U.S.)

* Tidewater Marine (U.S.)

+ Siem Offshore (Norway)

* BOURBON (France)

* MMA Offshore Limited (Australia)

* Havila Shipping ASA (Norway)

* Edison Chouest Offshore (U.S.)

* Nam Cheong Offshore Pte. Ltd (Malaysia)
* Hornbeck Offshore (U.S.)

Market Size-

The SNS Insider report indicates that the Qilfield Integrity Management Market was valued at
USD 14.22 billion in 2022, and is expected to reach market size of USD 26.51 billion by 2030, with
a compound annual growth rate (CAGR) of 8.1% expected over the forecast period from 2023 to
2030.

Market Report Scope -

The objective of the report is to present an overview of the market for integrity management in
the oil and gas sector, which will include detailed segmentation by type of management as well
as applications. The market for integrity management in the global oil and gas sector is expected
to increase significantly over the forecast period. Key statistics on the market situation of the
leading players in the market for integrity management in the oil and gas sector are presented in
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this report and provide key trends and opportunities in the market.

Market Opportunities -

The shift towards the use of integrity management services for oil and gas fields is anticipated to
be triggered by fluctuations in oil prices, together with an increasing demand for oil as well as
increased costs associated with exploration and production activities. Offshore integrity
management services are providing an automated way of managing this process, with a view to
maximising productivity, reducing costs and minimising the total risk related to oil field
operations. This is achieved through the analysis of real time data from connected devices and
sensors, which will help optimise maintenance, planning and operational optimisation.
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Segmentation Analysis -

Based on the component, the hardware component accounted for the largest share of the
market for integrity management in the oil and gas sector During the forecast period. The
demand for hardware equipment in the oil and gas sector is growing as digital technologies
become increasingly used to gather large volumes of data. In both onshore and offshore areas, it
is responsible for monitoring and transmitting communications data.

Based on application, the onshore application segment accounted for the largest share of the
integrity management market in the oil and gas industry during the forecast period. With more
potential for oil and gas production in regions such as the Middle East, North America, Africa or
Asia Pacific, offshore wells are being drilled worldwide. The demand for oilfield integrity
management is high in the onshore application segment as new well drilling activities are rising
in onshore locations at a faster pace than in the offshore fields. Moreover, compared to offshore
applications, the cost of onshore oil and gas operations is lower.

Key Regional Development -

Market for Qilfield Integrity Management is rising oil and gas production activities with the
presence of advanced technologies and increasing government investments in exploration,
North America region is expected to dominate the global oilfield integrity management market
by 2022. In order to increase productivity and reduce operating costs, refining companies and
undertakings in the North American region are beginning to invest in asset integrity
management.

Key Takeaway from Qilfield Integrity Management Market Study -

The evolution of regulatory requirements and technology developments, it is more important
than ever to adopt comprehensive integrity management solutions in order to ensure safety,
reliability and efficiency for offshore oil production.

North America held the largest market share in 2022 due to increased government spending on
exploration and expanding oil and gas production activities using new technologies the region is
growing.
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About US:

SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the
world.
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