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Packaging Resins Market Growth

The growth of the global packaging resins

market is attributed to several factors,

including increased demand for

packaged goods across diverse sectors

WILMINGTON, DELAWARE, UNITED

STATES, March 15, 2024

/EINPresswire.com/ -- Allied Market

Research recently published a

comprehensive report titled "Packaging

Resins Market by Type (Low-Density

Polyethylene (LDPE), Polypropylene

(PP), High-Density Polyethylene (HDPE),

Polystyrene (PS), Others) and

Application (Food and Beverage,

Consumer Goods, Healthcare, Others): Global Opportunity Analysis and Industry Forecast, 2023-

2032." According to the report, the global packaging resins market was valued at $288.9 billion in

2022 and is anticipated to reach $587.3 billion by 2032, with a notable CAGR of 7.4% during the

forecast period.

Asia-Pacific emerged as the

dominant region in terms of

market share and revenue

growth, driven by factors

such as economic

development, shifting

consumer lifestyles”

David Correa

Download Sample Pages of Research Overview:

https://www.alliedmarketresearch.com/request-

sample/7375

Packaging resins serve a crucial role across various

industries due to their versatile properties. Polymers such

as Polyethylene (PE), Polypropylene (PP), Polyvinyl Chloride

(PVC), and Polystyrene are commonly utilized as packaging

resins, offering flexibility in molding, extrusion, or

conversion into diverse shapes and forms for packaging

products like bottles, containers, and films.

Key Growth Drivers:
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The growth of the global packaging resins market is attributed to several factors, including

increased demand for packaged goods across diverse sectors, where packaging resins ensure

product safety, quality, and preservation. However, fluctuations in raw material prices pose a

challenge to market growth, albeit the rise in eco-friendly packaging materials presents lucrative

opportunities for market expansion.

Key Findings and Forecasts:

The report forecasts significant growth in the Polystyrene (PS) segment throughout the forecast

period. Despite High-Density Polyethylene (HDPE) leading the market share in 2022, the

Polystyrene segment is projected to exhibit the highest CAGR of 8.2% from 2023 to 2032,

attributed to its impact resistance, low thermal conductivity, and cost-effectiveness.

In terms of applications, the healthcare segment, which dominated the market in 2022, is

expected to witness the highest CAGR of 8.0% from 2023 to 2032. Conversely, the food and

beverage segment, while leading the market in 2022, is projected to maintain significant market

share throughout the forecast period.

Regional Analysis:

Asia-Pacific emerged as the dominant region in terms of market share and revenue growth,

driven by factors such as economic development, shifting consumer lifestyles, and increased e-

commerce activities. With a major CAGR of 7.9%, Asia-Pacific is expected to sustain its

dominance in revenue throughout the forecast period.

Key Market Players:

Prominent players in the global packaging resins market include SABIC, BASF SE, BOREALIS AG,

BRASKEM, CHINA PETROCHEMICAL CORPORATION, EXXON MOBIL CORPORATION, INEOS,

LYONDELLBASELL INDUSTRIES HOLDINGS B.V., RELIANCE INDUSTRIES LIMITED, and MITSUBISHI

CHEMICAL CORPORATION. These players employ various strategies such as new product

launches, collaborations, expansions, and agreements to enhance their market presence and

competitiveness.

The report offers detailed insights into the performance, product portfolio, and strategic

initiatives of these key players, providing a comprehensive understanding of the competitive

landscape.

Want to Access the Statistical Data and Graphs, Key Players' Strategies: 

https://www.alliedmarketresearch.com/packaging-resins-market/purchase-options 
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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