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Adjusted Gross Income on W2 Form

It may seem like a daunting task to find

this information, it can be quite simple if

you know where to look. Here's a quick

guide on how to find AGI on a W2.

TRAVERSE CITY, MI, US, March 17, 2024

/EINPresswire.com/ -- As the tax

season rolls around, one of the most

important pieces of information

taxpayers need to find is their adjusted

gross income (AGI). AGI is a key factor

in determining tax liability and

eligibility for certain tax credits and

deductions. 

While it may seem like a daunting task to find this information, it can be quite simple if you know

where to look. Here's a quick guide on how to find AGI on a W2.

First, it's important to understand what AGI is and why it matters. AGI is calculated by taking total

income and subtracting certain deductions, such as contributions to retirement accounts and

student loan interest payments. This number represents taxable income, which is used to

determine the tax bracket and the amount of taxes owed.

To find the AGI on a W2, start by locating Box 1 - Wages, Tips, and Other Compensation. This box

shows total taxable wages for the year, including any bonuses or commissions. Next, look for

Box 12 - Deferred Compensation and Other Benefits. This box may contain codes that represent

different types of deductions, such as contributions to a 401(k) or health savings account. If there

are any of these codes, add them to the amount in Box 1 to get total income.

For any pre-tax deductions, such as contributions to a flexible spending account or health

insurance premiums,  subtract those from the total income to get the AGI. Look for Box 14 -

Other on a W2 form, which may contain information about these deductions. If there is no

information in Box 14, then contact the  employer or HR department to get this information.

http://www.einpresswire.com
https://nationaltaxreports.com/how-do-i-find-my-adjusted-gross-income-on-my-w2/


It's important to note that if there are multiple W2s, taxpayers need to add up the information

from each one to get the total income and deductions. With this information, individuals can use

it to file taxes or to apply for certain tax credits and deductions.

Finding the AGI on a W2 may seem like a daunting task, but it can be quite simple if one knows

where to look. By following these steps and locating the right boxes on a W2, individuals will be

able to quickly and easily determine AGI and ensure that taxes are filed correctly. 

To learn more about finding AGI on a W2, visit https://nationaltaxreports.com/how-do-i-find-my-

adjusted-gross-income-on-my-w2/
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