
Bank Kiosk Market Projected to Reach $2.2 Bn
by 2031, Boasting an 11.5% (CAGR):
Anticipating Explosive Expansion

Bank Kiosk Market

NEW CASTLE, DELAWARE, UNITED

STATES, March 18, 2024

/EINPresswire.com/ -- Bank Kiosk

allows users to access traditional

banking functions such as deposits and

withdrawals, as well as transfer money

between accounts and check their

balances, all from the convenience of a

kiosk. The primary purpose of bank

kiosk industry is to provide easy access

and accessibility to as many people as

possible, regardless of the time of day.

In addition to this, various other types

of banking kiosk such as pgb kiosk

banking, cheque deposit kiosk, union bank kiosk and others is also increasing the demand for

the market.Furthermore, rising demand for self-service in banking and financial services and

enhanced customer services offered by bank kiosks is driving the growth of the market. In

addition, reduction in overall operational cost is fueling the growth of the bank kiosk industry.

According to the report published by Allied Market Research, the global bank kiosk market

accrued $756.96 million in 2021, and is predicted to garner $2.2 billion by 2031, registering a

CAGR of 11.5% from 2022 to 2031. The report offers a detailed analysis of changing market

trends, top segments, key investment pockets, value chain, regional landscape, and competitive

scenario.
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Lucrative demand for multi-function kiosk, remote management, and technological

breakthroughs drives the growth of the bank kiosk market. Moreover, an increment in demand

for self-service in banking and financial services and improved consumer services provided by

bank kiosks will spearhead the demand for bank kiosks. However, a rise in the use of

smartphones for banking services and high costs of installation inhibit the market growth.
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Nevertheless, the surge in investments by banking firms for deploying bank kiosks in the Asia-

Pacific region will open new opportunities for growth for the market.

The report offers detailed segmentation of the global bank kiosk market based on component,

type, distribution, and region.

Based on the component, the software segment accounted for the largest share of the market in

2021, contributing to around two-fifths of the overall share of the global bank kiosk market.

However, the services segment is predicted to record the highest CAGR of 12.9% from 2022 to

2031.

Based on the type, the multi-function kiosk segment accounted for the largest share of the

market in 2021, contributing to more than two-fifths of the overall share of the global bank kiosk

market. However, the virtual video teller machine segment is anticipated to record the highest

CAGR of 12.8% from 2022 to 2031.
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Based on the region, Asia-Pacific contributed toward the highest market share in 2021,

accounting for more than two-fifths of the market. However, the LAMEA bank kiosk market is set

to register the fastest CAGR of 12.8% from 2022 to 2031.

Key players profiled in the global bank kiosk market research report are Auriga Spa, Oki Electric

Industry Co., Ltd., Cisco Systems, Inc., Diebold Nixdorf, Incorporated, NCR Corporation, Glory

Ltd., GRGBanking, KAL ATM Software GmbH, Hitachi Channel Solutions, Corp., and Star Micronics

Co., Ltd.

KEY BENEFITS FOR STAKEHOLDERS

The study provides an in-depth analysis of the global bank kiosk market forecast along with

current & future trends to explain the imminent investment pockets.

Information about key drivers, restraints, & opportunities and their impact analysis on global

bank kiosk trends is provided in the report.

Porter's five forces analysis illustrates the potency of the buyers and suppliers operating in the

industry.

The quantitative analysis of the bank kiosk market outlook from 2022 to 2031 is provided to

determine the market potential.
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By Component

Hardware

Software

Services

By Type

Single Function Kiosk

Multi Function Kiosk

Virtual Video Teller Machine

By Distribution

Rural

Semi Urban

Urban

Metropolitan

By Region

North America (U.S., Canada)

Europe (U.K., Germany, France, Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, South Korea, India, Australia, Rest of Asia-Pacific)

LAMEA (Latin America, Middle East, Africa)

COVID-19 Scenario

The bank kiosk industry witnessed an increase in investments in the bank kiosk technology from

major players of the industry during the COVID-19 pandemic, due to a surge in acceptance of

contactless payment systems.

The COVID-19 pandemic provided new opportunities for product launches into the market.
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Fintech Technologies Market https://www.globenewswire.com/news-

release/2021/10/13/2313112/0/en/Fintech-Technologies-Market-Expected-to-Reach-698-48-

Billion-By-2030-Allied-Market-Research.html

Employment Screening Services Market https://www.globenewswire.com/news-

release/2020/06/01/2041528/0/en/Employment-Screening-Services-Market-to-Reach-7-64-

Billion-by-2026-at-8-3-CAGR.html
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Financial Planning Software Market https://www.globenewswire.com/news-

release/2022/06/02/2454946/0/en/Global-Financial-Planning-Software-Market-Is-Expected-to-

Reach-16-9-Billion-by-2031-Says-AMR.html

Group Health Insurance Market https://www.globenewswire.com/news-

release/2022/07/19/2481500/0/en/Group-Health-Insurance-Market-Is-Expected-to-Reach-1-800-

08-Billion-by-2030-Says-AMR.html

P2P Payment Market https://www.globenewswire.com/news-

release/2021/10/05/2308407/0/en/P2P-Payment-Market-Projected-to-Reach-9-097-06-Billion-By-

2030-Allied-Market-Research.html

Pension Funds Market: https://www.globenewswire.com/news-

release/2024/03/07/2842420/0/en/Pension-Funds-Market-to-Reach-109-1-trillion-Globally-by-

2032-at-5-5-CAGR-Allied-Market-Research.html

Cancer Insurance Market: https://www.globenewswire.com/news-

release/2024/03/05/2840107/0/en/Cancer-Insurance-Market-to-Reach-159-9-billion-Globally-by-

2032-at-10-2-CAGR-Allied-Market-Research.html

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/696737665
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