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LNG Truck Market Size to Worth USD 3.96
Billion by 2030 | With a 12.9% CAGR by
Exactitude Consultancy

The Exactitude Consultancy LNG Truck
Market Report - Size, Trends, And Global Tands 02000 g Susiness Opportuniies and Glosa
Forecast 2024-2030

LUTON, BEDFORDSHIRE, UNITED
KINGDOM, March 18, 2024
/EINPresswire.com/ -- The qualitative _
report published by Exactitude g % :
Consultancy research on the LNG Truck w w PACCAR CIMC -
Market offers an in-depth examination ’ S '
of the current trends, latest LNG Truck Market | Exactitude Consutancy
expansions, conditions, market size, LNG Truck
various drivers, limitations, and key
players along with their profile details.
The LNG Truck market report offers the historical data for 2018 to 2023 and also makes available
the forecast data from the year 2024 to 2030 which is based on revenue. With the help of all this
information research report helps the Market contributors to expand their market positions.
With the benefit of all these explanations, this market research report recommends a business
strategy for present market participants to strengthen
“ their role in the market. This report analyzes the impact of
LNG Truck Market: LNG the Covid 19 pandemic on the LNG Truck Market from a

trucks offer eco-friendly Global and Regional perspective.

transportation solutions,
utilizing liquefied natural
gas for reduced emissions
and cost-effective
operation.”

Exactitude Consultancy

fordable and practical edectric vehscles

o North America

000 000000 000 00000 0boooo 0o ooooooooob 0o oooo
0o00 000 0.0 0000000 00 0000 00 000 0.00 boooooo oo
0000, 00 0 0000 00 00.0% 000000 000 0ooooooo
gooooo.

goooo oooo oo oooooooo U ouoooo oood:

https://exactitudeconsultancy.com/reports/13349/Ing-truck-market/#request-a-sample


http://www.einpresswire.com
https://exactitudeconsultancy.com/reports/13349/lng-truck-market/
https://exactitudeconsultancy.com/reports/13349/lng-truck-market/#request-a-sample

LNG trucks produce lower emissions of nitrogen oxides (NOXx), particulate matter, and
greenhouse gases compared to diesel trucks. This aligns with stringent emissions regulations in
many regions, making LNG trucks an attractive option for compliance with environmental
standards. Moreover, LNG often offers cost savings compared to diesel fuel due to which there is
high demand for the LNG truck market globally. Governments and regulatory bodies in various
regions are implementing incentives and policies to encourage the adoption of cleaner fuels.
Incentives may include tax credits, subsidies, and regulatory exemptions for fleets using LNG
trucks.

LNG is known for its lower carbon content compared to diesel, resulting in reduced greenhouse
gas emissions when burned. The lower emissions profile of LNG trucks appeals to companies
and governments aiming to address climate change and air quality concerns, as businesses and
fleet operators recognize the economic, environmental, and regulatory advantages of adopting
LNG as a fuel source.
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Volvo Trucks, Fiat Industrial, China International Marine Containers (Group), Sinotruk Group,
Paccar, Scania, Shaanxi Automobile Group, Faw jiefang, Daimler, ISUZU.
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Volvo Trucks is now launching a new, stronger gas-powered truck that can run on liquified
biogas. The new truck can carry out demanding, long distance transport tasks, while reducing
overall CO2 emissions. Five years ago, Volvo Trucks launched its trucks that can run on liquified
biogas, often called bio-LNG, which is a renewable fuel that can be produced from many types of
organic waste, including food scraps.

The fuel can reduce CO2 emissions by up to 100%. “Biogas is a great complement to electric
transports, helping hauliers with their sustainability ambitions and aims towards climate neutral
transports,” says Daniel Bergstrand, product manager for gas-powered trucks at Volvo Trucks.
The gas-powered trucks, the Volvo FH and FM are getting a new power level of 500 hp, joining
the previous 420 and 460 hp engines. The gas engines also get major technical upgrades that
makes them up to 4% more fuel efficient**, which together with a new 10% larger gas tank,
contributes to a longer range.

“Our efficient gas-powered trucks have a performance comparable to their diesel equivalents.



Fueling up is almost as fast as a diesel truck and the growing network of more than 600 fuel
stations for both bio-LNG and LNG in Europe makes them ideal for long-haul transports,”
explains Daniel Bergstrand.

000000 0000000 bobboooa:

The LNG Truck Market Report provides a preliminary review of the industry, definitions,
classifications, and enterprise chain shape. Market analysis is furnished for the worldwide
markets which include improvement tendencies, hostile view evaluation, and key regions
development. Development policies and plans are discussed, and manufacturing strategies and
fee systems are also analyzed.
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The North American region is the largest Market for LNG trucks. The growth in this region can be
attributed to the increasing demand for natural gas as a fuel source for commercial vehicles,



owing to its low emissions and high efficiency. In addition, the abundance of natural gas
resources in North America makes it an attractive option for transportation companies looking
to switch to a less-polluting alternative fuel.

The South America region is the second largest Market for LNG trucks. Growth in the region is
driven by the growing demand for natural gas as a fuel for commercial vehicles due to its low
emissions and high efficiency. Moreover, economic growth in countries such as Brazil and
Mexico is boosting the growth of this Market in South America.

The Europe region is his third largest Market for LNG trucks. Spain dominates the Market in
terms of Market share and Market revenue and will continue to flourish its dominance during
the forecast period of 2022-2029. The Market growth over this region is attributed to the easy
availability of LNG fuel at a reasonable costs within the region. U.K. on the other hand, is
estimated to show exponetial growth over the forecast period of 2022-2029, due to the strict
government regulations within the region.

The Asia-Pacific region is expected to grow at a significant CAGR over the forecast period due to
rising demand from developing countries such as India and China, which are increasingly

interested in infrastructure development projects requiring the deployment of LNG.
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- Detailed overview of The LNG Truck market.

- Changing market dynamics of the industry.

- In-depth market breakdown by Type, Application, etc.

- Historic, existing, and predictable market size in terms of extent and worth.

- Recent manufacturing trends and developments.

- Competitive landscape of The LNG Truck market.

- Approaches to significant performers and product help.

- Prospective and niche sectors/regions exhibiting promising growth.

LNG Truck Market Scope:


https://exactitudeconsultancy.com/reports/13349/lng-truck-market/

This report offers past, present as well as future analysis and estimates for the LNG Truck
Market. The market estimates that are provided in the report are calculated through an
exhaustive research methodology. The research methodology that is adopted involves multiple
channels of research, such as - primary research, secondary research, and subject-related expert
advice. The market estimates are calculated based on the influence of the current market
dynamics along with various economic, social, and political factors on the LNG Truck Market.
Also, various regulations, government spending, and research and development growth define
the market data. Both positive, as well as negative changes to the market, are taken into
consideration for the market estimates.
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- To analyze and forecast the market size of LNG Truck in the global market.

- To study the global key players, SWOT analysis, value, and market share of the global LNG Truck
for key players.

- Determine, explain, and forecast the market by type, end-use, and region.

- Analyze market potential and advantage, opportunity and challenge, constraints and risks of
key global regions.

- Discover significant trends and factors driving or restricting market growth.
- Analyze opportunities in the market for stakeholders, identifying high-growth segments.

- Critically analyze each submarket in terms of individual growth trends and its contribution to
the market.

- Understand competitive developments such as agreements, expansions, new launches
products, and market holdings.

- Strategically outline key players and comprehensively analyze their growth strategies.
0oooo 00 oooooooo:

Chapter 1: Introduction, Market Drivers Product Research, and Research Objectives Scope LNG
Truck Market

Chapter 2: Exclusive Summary - Basic Information of LNG Truck Market

Chapter 3: Displaying Market Dynamics - Drivers, Trends, and Challenges of LNG Truck



Chapter 4: LNG Truck Market Factor Analysis Presentation Porters Five Forces, Supply/Value
Chain, PESTEL Analysis, Market Entropy, Patent/Trademark Analysis.

Chapter 5: Display by Type, End-User, and County 2024-2030

Chapter 6: Assessment of Major Manufacturers in LNG Truck Market Comprising Competitive
Landscape, and Company Profiles

Chapter 7: To evaluate the Market by segments, countries, and manufacturers, with revenue
share and sales by main countries for these different regions.

Chapters 8 and 9: Appendix, Methodology, and Data Source Display

Conclusion: All findings and estimates are provided at the end of the LNG Truck Market report. It
also includes key drivers and opportunities along with regional analysis. The segment analysis is
also provided in terms of type and application.
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What guidelines are followed by key performers to contest this Covid-19 condition?

What are the important matters drivers, opportunities, challenges, and dangers of the market?
will face surviving?

Which are the essential market players in the LNG Truck industry?

What is the forecast compound annual growth rate (CAGR) of the global market for the duration
of the forecast period (2024-2030)?

What could be the anticipated value of the LNG Truck marketplace during the forecast period?
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https://exactitudeconsultancy.com/fr/reports/13349/Ing-truck-market/

https://exactitudeconsultancy.com/zh-CN/reports/13349/Ing-truck-market/
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20% free customization.
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Five countries can be added according to your choice.
Free customization for up to 40 hours.

After-sales support for 1 year from the date of delivery.

https://exactitudeconsultancy.com/primary-research/
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Exactitude Consultancy is a Market research & consulting services firm that helps its client to
address their most pressing strategic and business challenges. Our professional team works
hard to fetch the most authentic research reports backed with impeccable data figures which
guarantee outstanding results every time for you. So, whether it is the latest report from the
researchers or a custom requirement, our team is here to help you in the best possible way.
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This press release can be viewed online at: https://www.einpresswire.com/article/696772190

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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