
NAREB & COGIC Collaborate to Host Powerful
National Building Black Wealth Day in 100
Cities on April 13

Local events will focus on steps to homeownership and building

wealth, while the national feed includes virtual seminars & live

panel discussions and speakers

WASHINGTON, DC, UNITED STATES, March 19, 2024

/EINPresswire.com/ -- The National Association of Real Estate

Brokers (NAREB) is collaborating with the Church Of God In

Christ, Inc.  (COGIC) and other partners to host National Building

Black Wealth Day on April 13.  In more than 100 cities, seminars

and one-on-one sessions will empower communities with steps

towards homeownership, property investment, starting a business, and other wealth-building

opportunities.  An internet feed will make virtual sessions and online conversations accessible to

a national audience. 

It is critical that African

Americans and other

communities of color have

pathways to building wealth.

The immense racial wealth

gap is a fundamental cause

of inequities in American

society.”

Dr. Courtney Johnson Rose

To Register for the April 13 Internet Feed, Go to:

https://narebblackwealthtour.com/

Across the country, local wealth-building events will

coincide with COGIC’s Presiding Bishop’s 100-City

Community Impact Day. The Church Of God In Christ, a

Christian organization in the Holiness-Pentecostal

tradition, is the largest Pentecostal denomination in the

United States.  Other NAREB partners include the African

American Mayors Association, the National Bar

Association, and Delta Sigma Theta Sorority.

“We are thrilled to coordinate with our partners,” said Dr. Courtney Johnson Rose, NAREB’s

President.  “It is critical that African Americans and other communities of color have pathways to

building wealth.  The immense racial wealth gap is a fundamental cause of inequities in

American society. NAREB’s Building Black Wealth Day is one component of our Building Black

Wealth Tour, which helps families and individuals create family economic security through

becoming homeowners and other wealth-building tools.”

http://www.einpresswire.com
https://narebblackwealthtour.com/


Dr. Courtney Johnson Rose, NAREB President

Further, COGIC Presiding Bishop J.

Drew Sheard said, “The Church Of God

In Christ is thrilled by the opportunity

to collaborate with NAREB on the 100

City Community Impact Day. This

partnership embodies the spirit of

unity and service that defines our

church. Together, we will open our

doors, hearts, and minds to provide

essential resources, including facilities,

prayer tents, and mental health

support, to uplift and empower our

communities. Through our collective

efforts, we will sow the seeds of hope,

healing, and transformation, leaving an

indelible mark on the lives of those we

serve."

Calling the nation’s wealth gap

“intolerable,” Dr. Rose noted that

NAREB’s 2023 State of Housing in Black

America Report (SHIBA) found that the

400 wealthiest Americans control the

same amount of wealth as all 48

million Blacks living in the United

States.  The Federal Reserve

acknowledges that, on average, Black

families own about 24 cents for every

$1 of White family wealth.  And

Brookings, the widely respected think-

tank, says Whites have a median family

wealth of $171,000, compared to

$17,600 for Blacks. 

“The disparity has widened over time, perpetuating systemic poverty in communities of color,”

said Dr. Rose. “Closing the racial wealth gap is essential for achieving true racial equality and has

positive effects on American society. When there is greater economic equality, studies show

lower crime levels, better health outcomes, higher social trust, and less divisiveness. Building

Black wealth can contribute to a more equitable society, promote upward mobility and social

equality, and foster economic stability and growth. “

Homeownership is the primary driver of Black wealth. The SHIBA report noted that Black

https://www.nareb.com/shiba-report/
https://www.nareb.com/shiba-report/
https://www.stlouisfed.org/institute-for-economic-equity/the-state-of-us-wealth-inequality#:~:text=Black%20families%20had%20about%20%24958%2C000,19%20cents%20for%20every%20%241.
https://www.stlouisfed.org/institute-for-economic-equity/the-state-of-us-wealth-inequality#:~:text=Black%20families%20had%20about%20%24958%2C000,19%20cents%20for%20every%20%241.
https://www.stlouisfed.org/institute-for-economic-equity/the-state-of-us-wealth-inequality#:~:text=Black%20families%20had%20about%20%24958%2C000,19%20cents%20for%20every%20%241.
https://www.brookings.edu/articles/the-black-middle-class-needs-political-attention-too/#:~:text=The%20median%20wealth%20for%20a,Latino%20or%20Hispanic%20families%2C%20respectively.
https://www.brookings.edu/articles/the-black-middle-class-needs-political-attention-too/#:~:text=The%20median%20wealth%20for%20a,Latino%20or%20Hispanic%20families%2C%20respectively.
https://www.brookings.edu/articles/the-black-middle-class-needs-political-attention-too/#:~:text=The%20median%20wealth%20for%20a,Latino%20or%20Hispanic%20families%2C%20respectively.


homeownership was at 45%, nearly 30% lower than White households, with a wider gap than 50

years ago.  The disparity significantly impacts the accumulation of wealth within the Black

community. When Black homeownership stagnates or drops, wealth is affected. Thus, the most

effective path toward building wealth is increasing Black homeownership. Lower

homeownership rates leave Black families with fewer wealth-building opportunities.   

NAREB’S National Building Black Wealth Day can make a difference by arming families with the

information they need to make wealth-building decisions. Sponsors include Wells Fargo &

Company and Fannie Mae.  Among the opportunities/Workshops are:

- What to do with Big Momma's House?

- ABCs of Homebuying

- Real Estate Investing

- Down Payment Assistance

- Explore Careers in Real Estate

- Free Career Fair

- Free Health Screenings

- One On Ones with Real Estate Attorneys

- One On Ones with Housing Counselors

“Closing the wealth gap will require systemic changes and policies that address the underlying

causes of this disparity while providing fair opportunities for all individuals regardless of race or

ethnicity,” Dr. Rose said. “But families and individuals can make decisions that lead to wealth

building.  More than two million Blacks can qualify for home loans but are not homeowners.

These are the people we want to reach.  We want these people to tune in on NAREB’s National

Building Black Wealth Day.”

(For print or broadcast interviews with NAREB President Courtney Johnson Rose, contact Michael

Frisby, Mike@frisbyassociates.com/202-625-4328) 

ABOUT THE NATIONAL ASSOCIATION OF REAL ESTATE BROKERS

NAREB was formed in 1947 to secure equal housing opportunities regardless of race, creed, or

color. NAREB has advocated for legislation and supported or instigated legal challenges that

ensure fair housing, sustainable homeownership, and access to credit for Black Americans.

Simultaneously, NAREB advocates for and promotes access to business opportunities for Black

real estate professionals in each real estate discipline.   From the past to the present, NAREB

remains an association that is   proud of its history, dedicated to its chosen struggle, and

unrelenting in its pursuit of the REALTIST®’s mission/vision embedded goal, “Democracy in

Housing.”  

ABOUT THE CHURCH OF GOD IN CHRIST, INC.

The Church of God In Christ, Inc. (COGIC) is a Pentecostal-Holiness Christian denomination with a

predominantly African American membership. Founded in 1907 by Bishop Charles Harrison

Mason and headquartered in Memphis, TN, COGIC is the fourth largest Protestant group in the



United States, with 13,000+ churches in 105 countries and millions of adherents globally.  The

Church Of God In Christ is committed to improving the spiritual, physical, and mental health of

its community, guided by the teachings of Jesus Christ.
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