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SABESP ANNOUNCES 2023 RESULTS

SAO PAULO, BRAZIL, March 22, 2024 /EINPresswire.com/ -- Companhia de Saneamento Basico do
Estado de Sao Paulo - SABESP (B3: SBSP3; NYSE: SBS), one of the largest water and sewage
services providers in the world, announces today its 2023 results.

In 2023, adjusted EBITDA totaled R$ 9,634.3 million, up by R$ 2,546.6 million (+35.9%) over the R$
7,087.7 million reported in 2022, excluding the effects of the Incentivized Dismissal Program
(IDP). Consequently, the EBITDA margin adjusted to the IDP reached 37.7% compared to 32.1% in
2022, and the adjusted EBITDA margin (excluding both the IDP and the construction revenue)
reached 48.2% compared to the 41.2% previously reported.

Including the effects of the IDP, adjusted EBITDA totaled R$ 9,104.7 million, up by R$ 2,017.0
million over the R$ 7,087.7 million reported in 2022.

Excluding the provision for the IDP, net income came to R$ 4,053.1 million in 2023, up by R$
931.8 million (+29.9%). Considering the effect of the IDP, net income reached R$ 3,523.5 million
in 2023, compared to the R$ 3,121.3 million reported in 2022, an increase of R$ 402.2 million
(+12.9%).

The complete version of the release is available at the Company’s website: ri.sabesp.com.br/en/
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This press release can be viewed online at: https://www.einpresswire.com/article/697873633

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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