ﬁPREsswiRE

Power Rental Market to Cross USD 16.41
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Key Players

The power rental market stands as a HercRentals CATERPILLAR
dynamic and essential sector within copyright @ snsinsider.com

the broader framework of energy Power Rental Market Size and Share Report
solutions. It caters to diverse segments

ranging from construction,

manufacturing, events, utilities, and emergency response, among others. The industry's scope
encompasses the provision of temporary power solutions through rental services, including
generators, transformers, load banks, and associated equipment. These offerings play a pivotal
role in addressing temporary or supplementary power needs, ensuring operational continuity,
and meeting fluctuating energy demands efficiently.

The Power Rental Market, with a valuation of USD 10.37 billion in 2022, is poised to ascend to
USD 16.41 billion by 2030, charting a growth trajectory with a CAGR of 5.9% during the forecast
period from 2023 to 2030. This upward trend is primarily fueled by the increasing demand for
temporary power solutions across various sectors, including construction, mining, oil & gas, and
events, where there is a temporary need for power. The market's growth is further bolstered by
the rapid expansion of industrial activities and infrastructural development in emerging
economies, where power demand often outstrips the supply capabilities of permanent power
infrastructure.
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* Herc Rentals Inc.

+ Caterpillar

+ Cummins Inc.

+ Aggreko

+ APR Energy

* United Rentals Inc.
*+ Ashtead Group plc
* Al Faris

+ Kohler Co.

*+ Bredenoord

+ Altaaga Global

+ Atlas Copco AB

* Hertz System Inc.
+ HIMOINSA.

Whether it's supporting remote construction sites lacking grid connectivity, providing backup
power during scheduled maintenance or unexpected outages, or facilitating large-scale events
requiring reliable electricity supply, power rental companies offer tailored solutions. As
sustainability becomes a focal point across industries, the integration of eco-friendly solutions
such as hybrid generators and renewable energy options further expands the power rental
market's scope, catering to environmentally conscious clients while aligning with global
sustainability goals.

Rising Demand Across Industries Propels Robust Growth in Power Rental Market

The power rental market continues to witness robust growth, driven by several key factors that
shape its trajectory. One significant growth driver is the increasing demand for temporary power
solutions across various industries and sectors. Industries such as construction, oil and gas,
mining, events, and utilities often require reliable power sources for short-term projects, remote
locations, or during emergencies. This demand stems from the need for uninterrupted
operations, compliance with regulatory standards, and the desire to mitigate risks associated
with power outages. Additionally, the growing trend of renting power equipment instead of
purchasing offers cost-effectiveness, flexibility, and access to the latest technology without
significant capital investment, further fueling market expansion.

However, despite the promising growth prospects, the power rental market faces several
constraints that could impede its full potential. One notable restraint is the stringent emission
regulations imposed by governments worldwide to curb environmental pollution. Compliance
with these regulations necessitates power rental companies to invest in eco-friendly equipment,
which might involve higher costs. Additionally, economic uncertainties, geopolitical tensions, and
fluctuations in fuel prices pose challenges to market players, affecting their profitability and
investment decisions. Moreover, the availability of alternative energy sources, such as
renewables, presents a competitive landscape for traditional power rental solutions.



Nonetheless, amidst these challenges lie opportunities for innovation and adaptation.
Key Reasons to purchase Power Rental Market Report

1. Market Insights and Forecasts: Gain comprehensive insights into the current size, trends, and
future projections of the power rental market, helping stakeholders make informed investment
and strategic decisions.

2. Technological Advancements: Understand the impact of technological innovations in power
generation and rental equipment, including fuel efficiency improvements, emissions control
technologies, and the integration of renewable energy sources, which can influence rental
choices and market demand.

3. Industry Application Diversity: Learn about the diverse applications of power rental solutions
across various industries, including construction, oil and gas, events, and emergency power
supply, enabling targeted strategies for market penetration and expansion.

4. Regulatory and Environmental Considerations: Get updated on regulatory frameworks and
environmental standards impacting the power rental industry across different regions, essential
for compliance and competitive advantage.

5. Market Dynamics and Opportunities: Identify key market drivers, challenges, and emerging
opportunities within the power rental sector, including the growing demand for temporary
power solutions and the shift towards sustainable energy solutions, guiding strategic planning
and innovation.
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Power Rental Market Segmentation as Follows:

BY FUEL TYPE
* Diesel

+ Gas

* Others

BY EQUIPMENT
+ Generators

* Transformers
« Load Banks

« Others

BY APPLICATION

* Base load/Continuous Power
+ Standby power

+ Peak shaving

BY END-USER
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* Oil & gas

« Utilities

* Shipping

* Manufacturing
* Mining

+ Construction

+ Other

Impact of Recession

As the global economy experiences the throes of an ongoing recession, the power rental market
faces a dual-edged impact, with both positive and negative implications. On one hand, the
economic downturn may lead to reduced industrial activity and infrastructure projects, thereby
diminishing the demand for temporary power solutions. Conversely, during times of economic
uncertainty, businesses often seek cost-effective alternatives to permanent power infrastructure
investments, driving up the demand for rental power solutions. Moreover, the recession may
spur government initiatives aimed at stimulating economic growth, resulting in increased
spending on infrastructure projects and events, consequently bolstering the power rental
market. However, factors such as financial constraints and project postponements could
potentially hinder market growth.

Impact of Russia-Ukraine War

The Russia-Ukraine War casts a shadow of uncertainty over the power rental market, with both
positive and negative repercussions looming on the horizon. The conflict has the potential to
disrupt energy supplies and infrastructure in the region, leading to heightened demand for
temporary power solutions to mitigate the impact of outages and logistical challenges.
Moreover, increased geopolitical tensions may drive governments and businesses to reassess
their energy security strategies, thereby fueling investments in backup power solutions.
However, the escalation of hostilities could also result in supply chain disruptions, regulatory
uncertainties, and economic instability, dampening market growth prospects.

Regional Analysis

In North America, the market is propelled by robust industrial and commercial activities, coupled
with a growing demand for emergency power solutions in the face of natural disasters and
extreme weather events. Europe's power rental market is driven by infrastructure development
initiatives, renewable energy integration, and increasing demand from the construction and
events sectors. In Asia Pacific, rapid urbanization, industrialization, and the expansion of the
construction industry are key factors driving market growth, particularly in emerging economies
like China and India. Meanwhile, the Middle East and Africa region witness a surge in power
rental demand driven by infrastructure development projects, oil and gas exploration activities,
and the need for reliable backup power solutions amidst unreliable grid infrastructure.
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Conclusion

The forthcoming report by SNS Insider on the power rental market delves into various aspects
shaping the industry's trajectory. From analyzing market trends, growth drivers, and challenges
to assessing competitive landscapes and regulatory frameworks, the report provides
comprehensive insights for stakeholders seeking to navigate the dynamic landscape of the
power rental sector.

About Us:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and
market insights. The trust of our clients and business partners has always been at the center of
who we are as a company. We are a business that leads the industry in innovation, and to
support the success of our clients, our highly skilled engineers, consultants, and data scientists
have consistently pushed the limits of the industry with innovative methodology and measuring
technologies.
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