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Chattanooga Neighborhood Enterprise
Celebrates Opening of New Housing
Development

Mai Bell Il welcomed Mayor Tim Kelly and
more than 60 others to tour the new
affordable rental development.

CHATTANOOGA, TENNESSEE, UNITED
STATES, March 25, 2024
/EINPresswire.com/ -- On Friday, March
1, Chattanooga Neighborhood
Enterprise (CNE) held a Grand Opening
for Mai Bell Il, a new phase of their
developments in the Highland Park
neighborhood of Chattanooga. City
Mayor Tim Kelly and more than 60
others, including CNE staff and board,
stakeholders, and neighbors all
gathered to tour the rental units.

-

Brand New Affordable Houéing Development in the
Highland Park Neighborhood

Mai Bell 1l is located on the 1700 block
of Union Avenue, between South
Hickory Street and South Orchard Knob
Avenue, and consists of a series of
quadplexes in addition to a 3-story
walkup building that has 27 new units,
all of which are currently leasing. The
walkup has units renting at market rate CHATTANOOGA NEIGHBEORHOOD ENTERPRISE
and some that are income restricted.

The income-restricted rents begin at

$685 for a 1-bedroom or $804 for a 2-bedroom.

CNE's purpose in hosting a grand opening was to bring attention to the new property and
highlight their “Missing Middle” development strategy. Missing Middle was started in 2014 when
CNE purchased 34 vacant parcels and parking lots in Highland Park with the intention of building
single- and multi-family dwellings for both purchase and rent, providing a way for people of


http://www.einpresswire.com

various income levels to gain entry into homeownership or permanent rental housing. CNE
works to develop builds that will seamlessly fit into the neighborhood.

The affordable development features available Studio and 1-Bedroom units. To apply, please visit
cneinc.org/rentals or email rent@cneinc.org.

To learn more about CNE's Missing Middle approach, visit cneinc.org/creating-homes.

Chattanooga Neighborhood Enterprise was founded in 1986 as a nonprofit to help families
navigate the homebuying process and become successful, lifelong homeowners. For over 30
years, they have used their ingenuity and innovative spirit to help over 13,000 clients, including
families, individuals and small businesses, to secure loans, purchase homes and keep the homes
they love. Additionally, through their revitalization and development work, they have been able
to provide over 5,000 stable homes in diverse, urban neighborhoods with potential to thrive.
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This press release can be viewed online at: https://www.einpresswire.com/article/698627594

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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