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JERSEY, NJ, US, March 26, 2024
/EINPresswire.com/ -- InsightAce
Analytic Pvt. Ltd. announces the
release of a market assessment report
on the "Global Electronic Clinical keyPiayers: QOO [X[Medable  ORACLE =I0VIA SGNANT
Outcome Assessment eCOA Solution US: +1 551 226 6109 Email:info@insightaceanalytic.com R InNsiGHT AcE AnALYTIC
Market - (By Component (Software,
Services, Wearables, Mobile Devices,
and Other Devices(Bring Your Own
Device (BYOD) Model, Provisioned Device Model, Hybrid Model)), By Product Type (Electronic
Patient-Reported Outcomes (EPRO), Electronic Clinician-Reported Outcomes (ECLINRO),
Electronic Observer-Reported Outcomes (EOBSRO), Electronic Performance-Reported Outcomes
(EPERFO)), By Deployment Model (On-premise Model, Web-hosted & Cloud-based Model, Hybrid
Model), By Application Area (Clinical Trials (Oncology, Infectious Diseases, Neurology, Metabolic
Diseases, Cardiovascular Diseases, Immunology, Rare Diseases & Genetic Disorders, Mental
Health Disorders, Other Therapeutic Areas), Observational Studies and Real-World Evidence
(RWE) Generation, Patient Management and Registries, Other Applications), By End-User
(Pharmaceutical & Biotechnology Companies, Contract Research Organizations (CROs), Medtech
Companies, Government Organizations, Research Centers & Academic Institutes, Hospitals &
Healthcare Providers, Consulting Service Companies)), Trends, Industry Competition Analysis,
Revenue and Forecast To 2031."
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Electronic Clinical Outcome Assessment (eCOA)
Solution Market

According to the latest research by InsightAce Analytic, the Global Electronic Clinical Outcome
Assessment (eCOA) Solution Market is valued at US$ 1.7 Bn in 2023, and it is expected to reach
US$ 5.9 Bn by 2031, with a CAGR of 16.5% during the forecast period of 2024-2031.

The electronic clinical outcome assessment (eCOA) solution is a simple term for the branch of
healthcare and clinical research that deals with controlled studies that use electronic means to
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collect patient-reported data. Rising spending by medical device makers and the prevalence of
connected devices in healthcare institutions are the primary factors propelling the eCOA solution
market forward. In addition, the market is seeing growth due to factors such as the increasing
number of chronic diseases, the need for real-time data analysis, and the decrease in trial costs.

Innovations in mobile healthcare, smartwatches, and Al integration are improving data accuracy
and predictive capacities. However, one of the main factors limiting the market's expansion is the
lack of qualified individuals with experience running and creating eCOA systems, which could
limit the market's growth. Additionally, the integration of eCOA technologies is made easier by
the well-established healthcare infrastructure and the high degree of digital literacy among
healthcare personnel. In addition, the company's leadership position in the electronic clinical
outcome assessment industry is further solidified by increasing expenditures in healthcare
technology and research & development.

Get the Detailed Report Sample Pages: https://www.insightaceanalytic.com/request-
sample/2411

Recent Developments:

* In January 2024, Argenx and IQVIA announced a strategic partnership to improve the
treatment of rare autoimmune diseases by providing patients with cutting-edge, integrated,
technology-enabled pharmacovigilance (PV) safety services and solutions. IQVIA is a world-
renowned provider of advanced analytics, technology solutions, and clinical research to the life
sciences industry.

* InJune 2023, ICON plc launched the most recent version of its Digital Platform. The platform
facilitates the smooth integration of ICON patient, site, and sponsor services with the delivery of
standardized data. It may be tailored to accommodate any research design, ranging from
conventional to entirely decentralized, and can be applied to any therapeutic field. The ICON
Digital Platform is a comprehensive system that facilitates patient care during clinical trials. It
includes a user-friendly mobile app for patients, electronic consent (eConsent), electronic clinical
outcome assessments (eCOA), direct data capture for in-home services, remote video visits, and
management of digital health equipment.

* InJanuary 2024, Medable, a frontrunner in clinical trial technology, announced findings from a
collaborative study with the Bioethics and Stakeholder Lab at Duke University's Department of
Population Health Sciences regarding the feasibility and acceptability of improved electronic
informed consent in clinical trials.

List of Prominent Players in the Electronic Clinical Outcome Assessment (eCOA) Solutions
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Market:

+ Signant Health (US)

* IQVIA Holdings, Inc. (US)

* Oracle (US)

 Clario (US)

* Medable Inc. (US)

« Medidata (US)

* Merative (US)

* ICON plc (Ireland)

+ Paraxel International (MA) Corporation (US)
* Climedo Health GmbH (Germany)
* Healthentia (Belgium)

* Veeva Systems (US)

« assisTek (US)

» Curebase Inc. (US)

» Castor (US)

+ EvidentlQ Group GmbH (Germany)
* YPrime, LLC. (US)

¢ Clinical ink (US)

* Clinion (US)

+ Kayentis (France)

* TransPerfect (US)

* ObvioHealth USA, Inc. (US)

* WCG Clinical (Germany)

* ClinCapture (US)

* Cloudbyz (US)

« Other Prominent Players

Order Premium Report @ https://www.insightaceanalytic.com/buy-report/2411

Market Dynamics:
Drivers

The eCOA solution market is propelled by the healthcare industry's transition to digital health, a
key factor. ECOA solutions are required for remote healthcare services to efficiently gather and
store data in a centralized system. This trend is driving an uptick in clinical trials, rising expenses,
a lack of adequate data collecting and management, and a general lack of investment in research
and development. Furthermore, eCOA solutions are in high demand because of the increasing
usage of linked medical devices and the Internet of Things in healthcare. Moreover, market


https://www.insightaceanalytic.com/buy-report/2411

expansion and improved solutions are anticipated outcomes of eCOA product innovations,
including Alexa-style instruments, incentive features, and engagement, which also contribute to
expanding the global electronic clinical outcome assessment (eCOA) solution market.

Challenges:

Worries regarding the confidentiality and safety of patient records are a key factor limiting the
growth of the eCOA solution market. Health insurance company and hospital data are
increasingly available in a single location, and data-generating gadgets integrated into healthcare
systems make patient and organization data more susceptible to hacks. Concerns over privacy
and data protection have been greatly heightened among healthcare industry stakeholders, such
as insurance firms, hospitals, and clinics, due to the increasing number of cyberattacks. The
usage of technologies like clinical mobility, wireless networking, cloud computing, information
interchange, and the increasing frequency of cyberattacks have raised concerns about the
privacy and security of sensitive data within the last decade. As a result, worries over data
security are anticipated to slow the growth of the eCOA solution market in the coming years.

Regional Trends:

The North American electronic clinical outcome assessment (eCOA) solution market is expected
to register a major market share in revenue. It is projected to grow at a high CAGR in the near
future. The eCOA solutions are in high demand because numerous pharmaceutical and
biotechnology businesses are at the forefront of the creation of drugs, and clinical trials are
expected to grow the region's electronic clinical outcome assessment (eCOA) solution market.
Besides, Europe has a substantial market share because the creation of novel medicines
activities is anticipated to be driven by the existence of highly developed research institutes,
medical device makers, hospitals, and better healthcare infrastructures. Moreover, the regional
market's growth is boosted by the rising adoption of digital health platforms, related initiatives,
acquisitions, and the presence of prominent players, which could lead to increased demand for
electronic clinical outcome assessment (eCOA) solutions worldwide.
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Segmentation of Electronic Clinical Outcome Assessment (eCOA) Solution Market-

By Component-

+ Software

+ Services

+ Wearables, Mobile Devices, and Other Devices
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o Bring Your Own Device (BYOD) Model
o Provisioned Device Model

o Hybrid Model

By Product Type-

* Electronic Patient-Reported Outcomes (EPRO)

+ Electronic Clinician-Reported Outcomes (ECLINRO)

* Electronic Observer-Reported Outcomes (EOBSRO)

* Electronic Performance-Reported Outcomes (EPERFO)

By Deployment Model-

* On-premise Model

* Web-hosted & Cloud-based Model
* Hybrid Model

By Application Area-

¢ Clinical Trials

Oncology

Infectious Diseases

Neurology

Metabolic Diseases

Cardiovascular Diseases
Immunology

Rare Diseases & Genetic Disorders
Mental Health Disorders

Other Therapeutic Areas

« Observational Studies and Real-World Evidence (RWE) Generation
+ Patient Management and Registries
*+ Other Applications
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By End-User-

+ Pharmaceutical & Biotechnology Companies
+ Contract Research Organizations (CROs)

+ Medtech Companies

+ Government Organizations

*+ Research Centers & Academic Institutes

+ Hospitals & Healthcare Providers

+ Consulting Service Companies

By Region-
North America-
* The US

« Canada



* Mexico

Europe-

+ Germany

* The UK

* France

* Italy

* Spain

* Rest of Europe

Asia-Pacific-

« China

* Japan

* India

* South Korea
South East Asia
Rest of Asia Pacific

Latin America-

* Brazil

+ Argentina

« Rest of Latin America

Middle East & Africa-

* GCC Countries

+ South Africa

« Rest of Middle East and Africa
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