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$2.6+ Billion Medical Terminology Software
Market to Grow at 10.9% CAGR Globally, by
2032

PORTLAND, OREGON, UNITED STATES,
March 26, 2024 /EINPresswire.com/ --
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Medical Terminology Software Market Size, Share,
Competitive Landscape and Trend Analysis Report by
Application, by End User : Global Opportunity
Analysis and Industry Forecast, 2023-2032

In today's rapidly evolving healthcare landscape, the adoption of Electronic Health Records
(EHRs) has become ubiquitous. Simultaneously, there has
“ been a notable surge in the prevalence of
$0.9 billion is the market noncommunicable diseases (NCDs), driving the demand
size of Medical Terminology for advanced medical solutions. These trends, alongside a
Software Market in 2022 growing emphasis on quality reporting and regulatory
compliance among healthcare providers worldwide, are
" key determinants fueling the growth of the global medical

Allied Market Research terminology software market.

One of the primary drivers propelling the expansion of this market is the widespread adoption of
Electronic Health Records (EHRs). EHRs have revolutionized the way patient data is stored,
managed, and accessed. They not only enhance the efficiency of healthcare delivery but also
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facilitate better coordination among various healthcare stakeholders. Medical terminology
software plays a crucial role in this ecosystem by standardizing and organizing medical
vocabularies, enabling seamless communication and interoperability.
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The segment of quality reporting is anticipated to uphold its dominant position in the global
medical terminology software market throughout the forecast period. In 2022, it already
showcased its leadership by capturing the highest market share, accounting for over one-fourth
of the market revenue. This notable achievement can be attributed to the concerted efforts of
governments worldwide to enhance healthcare quality outcomes and establish rigorous
standards for quality assessment.

As healthcare systems increasingly emphasize the importance of delivering high-quality care, the
demand for robust quality reporting tools continues to surge. Medical terminology software
plays a pivotal role in this regard, facilitating the accurate documentation and analysis of clinical
data necessary for quality reporting initiatives. By enabling healthcare providers to track and
evaluate key performance metrics, such as patient outcomes and adherence to clinical
guidelines, these software solutions contribute significantly to improving overall healthcare
quality.

Moreover, the reimbursement segment is poised to exhibit the highest compound annual
growth rate (CAGR) of 11.7% from 2023 to 2032. This projection underscores the pivotal role of
medical terminology software in streamlining the reimbursement process, ensuring accuracy
and efficiency in financial transactions within the healthcare ecosystem. As payers and providers
alike seek to optimize revenue cycle management, the demand for advanced reimbursement
solutions driven by medical terminology software is expected to witness exponential growth.

The healthcare providers segment is also projected to exhibit the highest CAGR of 11.4% from
2023 to 2032, further underscoring its significance in driving market growth. As healthcare
organizations continue to prioritize interoperability, data accuracy, and operational efficiency, the
demand for comprehensive medical terminology software solutions is expected to escalate.
These solutions not only facilitate clinical documentation and decision-making but also support
population health management initiatives and value-based care models.
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North America to maintain its dominance by 2031

Based on region, North America held the highest market share in terms of revenue in 2022,
accounting for more than half of the global medical terminology software market revenue, and is
likely to dominate the market during the forecast period. This is attributed to an increase in the
adoption of EHRs by healthcare institutes, a high number of clinical trials, and a surge in
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healthcare infrastructure. An upsurge in healthcare expenditure in emerging economies is
anticipated to offer lucrative opportunities for market expansion. However, the Asia-Pacific
region is expected to witness the fastest CAGR of 12.6% from 2023 to 2032. This is owing to an
increase in investments for the development of medical terminology software and a rise in the
number of key players developing medical terminology software,.
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1. 3M Company

2. BT Clinical Computing
3. TermSolutions GmbH

4, SNOMED International
5. Clinical Architecture, LLC
6. Intelligent Medical Objects Inc.
7. Wolters Kluwer N.V.

8. West Coast Informatics Inc.

9. Hiveworx

10. Rhapsody
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