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At a CAGR of 6.2% | Mdf And Chipboard
Market: Engineered Wood Products Shaping
Industries to Reach $134.5 Bn by 2032

The growth of the furniture industry and y
the rise in building construction are the y f/% "

key trends in the MDF and Chipboard
Market.

WILMINGTON, DELAWARE, UNITED
STATES, March 27, 2024
/EINPresswire.com/ -- The MDF and
chipboard markets encompass the
production and distribution of
engineered wood products, which have
garnered worldwide acclaim for their
myriad benefits across various industries. MDF, increasingly prevalent in furniture, cabinetry, and
interior design, boasts a smooth, consistent surface ideal for paints, veneers, and laminates. This
material is created by bonding wood fibers with adhesives under high pressure and heat.
Chipboard, on the other hand, finds frequent application in temporary structures, packaging,

and structural components due to its uniform density and
“ cost efficiency, formed by blending wood particles with
adhesive.
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The MDF and Chipboard Market size was valued at $58.6
billion in 2020, and is estimated to reach $134.5 billion by
2032, growing at a CAGR of 6.2% from 2023 to 2032.
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Driving Factors:

Both markets offer cost-effective alternatives to solid wood, facilitating efficient mass production
without compromising quality. Their uniform density ensures structural integrity, minimizing the
risk of warping or splitting commonly associated with natural wood. Additionally, MDF and
chipboard provide designers and manufacturers with pliable materials easily machined, shaped,
and finished to accommodate intricate designs and bespoke solutions. Market dominance by key
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players offering advanced panels enhances their market presence.

Moreover, the eco-friendly nature of these materials, often incorporating recycled wood fibers
and waste, aligns with sustainable practices, cementing their significance in modern
manufacturing and design. Notably, the acquisition of Norbord by West Fraser Timber Co. Ltd. in
February 2021, underscores the consolidation within the industry, further strengthening West
Fraser's market position in North America and Europe.

Medium-density fiberboard, a type of engineered wood, is crafted by bonding small wood pieces
with glue and wax under intense pressure and heat, exhibiting numerous advantages over
traditional plywood. Unlike plywood with inherent structural variations such as knots and grain
patterns, MDF boasts uniformity, lightness, and enhanced durability. Similarly, chipboard offers
remarkable adaptability in design and usage, easily manipulated for complex patterns and
unique shapes through shaping, cutting, and routing processes.
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The availability and cost of wood fibers and chips, which are essential raw materials for the MDF
and chipboard industry, are expected to be influenced by factors such as deforestation, lumber
industry fluctuations, and changes in sourcing practices. Moreover, rapid urbanization and the
need for affordable housing propel construction activities. Furthermore, the MDF and chipboard
market forecast indicates promising growth in the coming years, fueled by ongoing residential
and commercial construction worldwide. MDF and chipboard market growth are projected to
capitalize on this trend by providing cost-effective, versatile, and standardized materials for both
residential and commercial developments.

Key Findings of the Study
The report provides an extensive analysis of the current and emerging MDF and chipboard
market trends and dynamics.

Depending on the product type, the MDF segment dominated the MDF and chipboard market, in
terms of revenue in 2020.

Depending on the application, the furniture segment dominated the MDF and chipboard market
in terms of revenue in 2020.

The quantitative MDF and chipboard market analysis from 2020 to 2032 is provided to
determine the market potential.

Asia-Pacific dominated the market in 2020. However, Africa is projected to register the highest
growth rate in the coming years.
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Top Players:

AGT Agac Sanayi ve Ticaret A.S., Arauco and Constitution Pulp Inc., Arkopa Ahsap Panel San. A.S.,
ARPA INDUSTRIALE S.p.A. (FENIX), Boyut Plastik, Century Plyboards (India) Ltd, CLEAF S.P.A., Dare
Panel Group Co., Ltd., Egger Holzwerkstoffe GmbH, Gizir Wood Products.

Read Related Reports:

Mdf And Chipboard Market - https://www.globenewswire.com/news-
release/2023/09/11/2740679/0/en/MDE-and-Chipboard-Market-to-Reach-134-5-Billion-Globally-
by-2032-at-6-2-CAGR-Allied-Market-Research.html

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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