
Energy Management Systems Market Growing
at 16.2% CAGR and Expected to reach $161.9
Billion by 2030

WILMINGTON, DE, UNITED STATES, March 27, 2024 /EINPresswire.com/ -- The energy

management systems industry size was valued at $36.2 billion in 2020, and is estimated to reach

$161.9 billion by 2030, growing at a CAGR of 16.2% from 2021 to 2030.

The home energy management systems segment is expected to experience fastest growth in the

coming years, owing to growth in demand for customized requirements based solutions for

effective utilization of energy, energy optimization, planning, reduction of carbon footprint, and

lower energy expenses in residential buildings.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/626

Energy management systems (EMS) play a crucial role in enabling organizations to collect data

through monitoring, analysis, and visualization of energy usage. The industry is primarily driven

by factors such as energy efficiency initiatives, energy price fluctuations, and regulatory

obligations.

Despite these drivers, several challenges impede the commercial appeal of EMS. Financial

constraints, lengthy payback periods, and hidden costs are among the drawbacks organizations

face when considering adoption. However, the market continues to grow due to increased

emphasis on energy efficiency and the volatile nature of energy prices.

Buy Now and Get Discount: https://www.alliedmarketresearch.com/energy-management-

systems-market/purchase-options

Policy mandates and incentive programs further propel market growth by encouraging adoption

among businesses. Nonetheless, the high initial investment and extended payback periods

remain obstacles to widespread implementation.

Looking ahead, emerging economies present promising opportunities for market expansion

during the forecast period. As these regions prioritize energy management and sustainability,

they offer lucrative prospects for the growth of the EMS market. Despite challenges, the

industry's trajectory remains positive, driven by the imperative to optimize energy usage and

meet regulatory requirements in an evolving energy landscape.
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Region wise, the energy management system market was dominated by Asia-Pacific in 2020 and

is anticipated to grow at a significant rate during the forecast period due to the growing demand

for efficient energy management system applications in commercial and residential buildings in

the region, which is anticipated to result in significant demand for energy efficiency solutions.

The key players profiled in the energy management systems market analysis are C3, Inc., Delta

electronics, Inc., Dexma, General Electric company, Gridpoint, Honeywell international Inc.,

Johnson controls international plc, Schneider Electric S.E, Siemens and Yokogawa electric

corporation.

Trending Reports:

Building Information Modeling Market: https://www.alliedmarketresearch.com/request-

sample/1075

Intelligent Virtual Assistant Market: https://www.alliedmarketresearch.com/request-sample/166

Robotics Technology Market: https://www.alliedmarketresearch.com/request-sample/125

SaaS-based SCM Market: https://www.alliedmarketresearch.com/request-sample/4484

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/699200614

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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