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Plastic Waste Management Market Expected
to Surpass USD 46.53 Billion by 2030 Driven
by Sustainability Initiatives

Rising Environmental Concerns and
Sustainable Development Initiatives
Propel Growth in the Plastic Waste
Management Market

AUSTIN, TEXAS, USA, March 29, 2024
/EINPresswire.com/ -- The SNS Insider

report indicates that the Plastic Waste

Management Market was valued at
USD 36.17 Billion in 2022, and it is
projected to achieve a market size of
USD 46.53 Billion by 2030, with a
compound annual growth rate 3.2%

PLASTIC WASTE MANAGEMENT
MARKET SIZE AND SHARE
2023-2030

USD 36.17 BN

IN 2022
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Plastic Waste Management Market

expected over the forecast period from 2023 to 2030.
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Our world relies heavily on plastics for their versatility and usefulness in various industries. But
this reliance has also led to a massive problem: plastic waste. This waste, which doesn't break
down naturally, poses a serious threat to our environment. That's why the market for managing
plastic waste is booming—it's a response to the urgent need to find better ways to dispose of
and recycle plastics, preventing ecological disasters.

The United States, among the top plastic waste producers, faces a challenge with low rates of
plastic recycling. To combat this, we're seeing a surge in innovative technologies and systems for
handling recyclable plastics more efficiently. Governments worldwide are also stepping in with
strict regulations to ensure proper disposal of plastic waste.

Reducing the use of new plastic in manufacturing processes is another key factor driving the
growth of the plastic waste management market. By promoting the reuse and recycling of
plastics, we're not just tackling the waste issue but also creating a more sustainable and
environmentally friendly approach to production and consumption.
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Clean Harbors Inc

Veolia Environment S.A
Waste Management Inc
Republic Services Inc
PLASgran Ltd

Suez Environment Company
Luxus Limited, Stericycle Inc
Covanta Holding Corporation
ADS Waste Holdings Inc
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The world's craving for plastic keeps growing as cities and industries expand. With this boom
comes a big challenge: how to deal with all the plastic waste. We're seeing a rise in the need for
better ways to handle this waste, from better systems to collect it to high-tech recycling plants
and smart ways to treat it.

But it's not just about dealing with the waste—it's also about what we want to buy. More people
are looking for products that are kinder to the planet. This push for eco-friendly goods is pushing
companies to come up with smart ways to recycle plastic. Imagine turning old plastic back into
raw materials through chemical recycling, or making recycled plastic even better with mechanical
recycling.

Technology is playing a huge role too. Think of machines that can sort through piles of plastic
trash, or using data to make recycling more efficient. These digital solutions not only make things
easier but also reduce our impact on the environment.

So, as we work to tackle the plastic waste problem, these new technologies and eco-friendly
products are not only helping the planet—they're also opening up exciting new opportunities for
businesses and paving the way for a greener future for all of us.
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In the Plastic Waste Management Market, the Recycling segment dominates as the leading
solution for sustainable waste practices. This dominance is fueled by the global shift towards
eco-friendly products and the circular economy model. Recycling technologies, such as chemical
and mechanical processes, play a pivotal role in enhancing the quality and reusability of plastics.
Additionally, the Collection segment holds significance, ensuring efficient gathering of plastic
waste for recycling. Within Applications, Packaging emerges as a dominant segment due to its
widespread use and high potential for recycling.
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* PET
* Polyvinyl Chloride
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* Polypropylene

* High-density Polyethylene
* Low-density Polyethylene
* Polyurethane

* Others
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* Collection

* Incineration
* Landfills

* Recycling
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* Industrial
* Residential
« Commercial
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* Building & Construction
* Consumer Product

* Packaging

* Electrical & Electronics
* Others
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Asia Pacific region is set to dominate the market due to rapid industrialization and stringent laws
regarding plastic waste management. Countries like China, Japan, and India are witnessing
significant growth, fueled by rising disposable incomes and increasing awareness of waste
management practices.

North America with a strong focus on reducing the carbon footprint and sustainable practices,
North America is expected to grow substantially. The US, a major contributor to plastic waste, is
emphasizing recycling and proper waste disposal, leading to market growth.

Europe's strict government regulations and initiatives for sustainable practices position Europe
as the second-largest market for plastic waste management. The region's emphasis on
environmental conservation and circular economy principles drives market expansion.

Central & South America, Middle East, and Africa regions, although not significant contributors
currently, are witnessing a rise in government initiatives for proper plastic waste management.
Inadequate infrastructure and awareness are being addressed, paving the way for market
growth.
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* Recycling Segment to Dominate Market Growth

* Increasing Emphasis on Sustainable Practices Driving Market Expansion
* Asia Pacific and North America Leading Market Growth
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* Cyclyx International, ExxonMobil, and LyondellBasellhave announced a collaborative effort to
advance the construction of a cutting-edge facility for sorting and processing plastic waste in the
Houston region.

* Plastonix (Canada) and Elemental Recycling(Texas, USA) have introduced innovative recycling
technologies, benefiting both the world and the environment.
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1.1 Market Definition

1.2 Scope
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3.1 Drivers

3.2 Restraints

3.3 Opportunities

3.4 Challenges
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9.4 Recycling
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14.1 Competitive Benchmarking
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SNS Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company 's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety.
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This press release can be viewed online at: https://www.einpresswire.com/article/699670479

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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