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Electric Taps Market size was valued at

$310.0 million in 2019, and is expected to

reach $631.0 million by 2027, registering

a CAGR of 12.0% from 2020 to 2027

WILMINGTON, DELAWARE, UNITED

STATES, April 1, 2024

/EINPresswire.com/ -- Assistance in

water conservation and low cost of

operation for instant heaters drive the

growth of the electric taps market.

Asia-Pacific held the highest market

share in 2019, contributing to nearly

two-fifths of the market, and will

maintain its dominance in terms of revenue by 2027. Manufacturing activities underwent

hindrances due to lockdown imposed by governments. Moreover, there has been shortage of

supply of raw materials.

The global electric taps market generated $310.0 million in 2019, and is projected to reach

$631.0 million by 2027, witnessing a CAGR of 12.0% from 2020 to 2027. The report offers a

detailed analysis of changing market dynamics, key investment pockets, top winning strategies,

pricing strategies, key segments, and competitive scenario.

Request Sample Report at: -   

https://www.alliedmarketresearch.com/request-sample/A06212

Assistance in water conservation and low cost of operation for instant heaters drive the growth

of the electric taps market. However, high initial cost hinders the market growth. On the other

hand, adoption of smart bathrooms and kitchens present new opportunities in the coming

years.

Covid-19 Scenario:

Manufacturing activities underwent hindrances due to lockdown imposed by governments.

http://www.einpresswire.com
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Moreover, there has been shortage of supply of raw materials.

The demand for touchless taps grew significantly as an effective way to avoid touching the

surface of taps and prevent possibility of cross-contamination.

As construction of activities came to sudden halt, the demand reduced to greater extent.

However, the demand would grow as construction activities begin during the post-lockdown

period.

The report provides detailed segmentation of the global electric taps market based on product,

mounting type, end-use industry, and region.

Based on product, the touchless taps segment accounted for the largest market share in 2019,

holding nearly 90% of the total market share, and will maintain its lion’s share during the

forecast period. However, the instant heating tap segment is projected to manifest the highest

CAGR of 12.8% from 2020 to 2027.

Buy Now this Report @checkout link: -  

https://www.alliedmarketresearch.com/checkout-final/36810db085795d85a8be53277fec9cc1

Based on end-use industry, the commercial segment contributed to the highest share in 2019,

accounting for more than two-thirds of the global electric taps market, and is expected to

maintain its lead position during the forecast period. However, the residential segment is

estimated to witness the fastest CAGR of 12.2% from 2020 to 2027.

By region, Asia-Pacific held the highest market share in 2019, contributing to nearly two-fifths of

the market, and will maintain its dominance in terms of revenue by 2027. However, LAMEA is

projected to portray the fastest CAGR of 13.6% during the forecast period.
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https://www.alliedmarketresearch.com/purchase-enquiry/A06212

Leading players of the global electric taps market analyzed in the research include include 

Cera Sanitaryware Limited, Jaquar, Fortune Brands Home & Security, Inc. (Moen), LIXIL Group

Corporation, Kohler Co., Taizhou Hengyida Plastic Plumbing Factory (Zhenhao), Masco

Corporation (Delta Faucet Company), Wenzhou Bomei Sanitary Ware Co., Ltd., TOTO Ltd., and

Xiaomi Corporation.
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About us:  

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, DE. Allied Market Research provides global enterprises

as well as medium and small businesses with unmatched quality of "Market Research Reports"

and "Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.
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