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Honeycomb Sandwich Material Market Latest
Trends and Future Aspect Analysis

Honeycomb Sandwich Material Market to Reach $2.1 Billion by 2027 at 6.2% CAGR: AMR

PORTLAND, OREGON, UNITED STATES, April 3, 2024 /EINPresswire.com/ -- According to a report
by Allied Market Research, the global honeycomb sandwich material market reached $1.3 billion
in 2019 and is projected to reach $2.1 billion by 2027, with a compound annual growth rate
(CAGR) of 6.2% from 2020 to 2027.

Honeycomb sandwich structures consist of three layers, with a low-density core sandwiched
between two thin layers, enhancing mechanical properties while reducing weight. These
structures offer high strength, stiffness, corrosion resistance, and require minimal raw materials
in manufacturing, making them desirable, especially in high-temperature applications.
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The market growth is primarily driven by increased aircraft production and growth in the space
industry worldwide. Honeycomb sandwich materials find extensive usage in aerospace and
space industries due to their exceptional mechanical properties and lightweight nature, which
aids in fuel conservation and overall vehicle weight reduction. However, the market faces
challenges due to its capital-intensive nature, marked by high production and raw material costs.
Nevertheless, the emergence of 3D printing technology for honeycomb panels presents lucrative
opportunities for manufacturers.

The global honeycomb sandwich material market is categorized based on material type,
application, technology, and geography. Material types include aluminum, steel, composites,
titanium, Inconel, among others. Composite materials are expected to exhibit the highest CAGR
of 6.7% during the forecast period, although aluminum held the largest market share in 2019.
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In terms of application, honeycomb sandwich materials are utilized in various sectors such as
aerospace, automotive, marine, locomotive, construction, and others. The expansion application
segment is projected to witness the fastest growth, with a CAGR of 6.5% from 2020 to 2027.
Geographically, Asia-Pacific is anticipated to register the highest CAGR of 7.1%, while North
America accounted for the largest market share in 2019.
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Key market players include Encocam Ltd., Benecor Inc., Honeylite, Encore N.V., Pacific Panels,
Hexcel Corporation, Gill Corporation, Foshan Liming, Schweiter Technologies, and Samia. These
companies are involved in strategic initiatives such as partnerships, mergers, and acquisitions to
strengthen their market presence and expand their product offerings.
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About Us:

Allied Market Research (AMR) is a full-service market research and business -consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/700765058

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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