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Medical Professional Liability Insurance
Market Expected to Reach $33.7 Bn by 2031 at
a 10.8% CAGR

Medical Professional Liability Insurance
Market Surged to $12.5 Billion in 2021,

Expected to Reach $33.7 Billion by 2031
ata 10.8% CAGR

MEDICAL PROFESSIONAL
LIABILITY INSURANCE
MARKET

OPPORTUNITIES AND FORECAST, 2021 - 2031

NEW CASTLE, WILMINGTON, UNITED
STATES, April 4, 2024
/EINPresswire.com/ -- According to the
report published by Allied Market
Research, the global medical
professional liability insurance market
generated $12.5 billion in 2021, and is
projected to reach $33.7 billion by
2031, growing at a CAGR of 10.8% from 2022 to 2031.

Medical professional liability insurance
market is expected to reach $33.7 Billion by
2031

Growing at a CAGR of 10.8% (2022-2031)

Medical Professional Liability Insurance Market
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“ The adoption of medical liability insurance solutions or
malpractice insurance has increased over the years to help
organizations to cover liability of the doctors well as to
cover the liability of the other person.

The increasing awareness
among people about laws
and legal frameworks

against crimes by doctors is . _ _
urging doctors to adopt the The COVID-19 outbreak has impacted the life & businesses

coverage” of all the individuals globally. The pandemic has increased
Allied Market Research the need for medical professional I|ab|I|'.cy'|nsurance.
market trends among doctors and physicians to avoid

suing by customers during a wrong operation or surgery during the spread of coronavirus.
Furthermore, there was rapid growth in hospitalization due to the COVID-19 outbreak. Therefore,
there was a substantial medical professional liability insurance demand owing to need for
security for doctors which drive the growth for medical professional liability insurance industry.
In addition, the spread of this health crisis across the globe is one of the major reasons behind
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the increase in insurance premium as the situation has laid enormous pressure on insurance
companies in the market.

The report offers detailed segmentation of the global medical professional liability insurance
market based on type, claim type, coverage, application, distribution channel, and region.

Based on type, the occurrence-based policies segment held the dominating market share in
2021, holding more than two-thirds of the global market, and is expected to maintain its
leadership status during the forecast period. In addition, the same segment is expected to cite
the fastest CAGR of 12.1% during the forecast period. The report also analyses other segments
of the market such as the claims-based policies segment.

Based on claim type, the misdiagnosis or delayed diagnosis segment held the largest market
share in 2021, holding around two-fifths of the global market, and is expected to maintain its
leadership status during the forecast period. The surgical errors segment, on the other hand, is
expected to cite the fastest CAGR of 15.2% during the forecast period.

Based on coverage, the US$1 million to US$5 million segment held the largest market share in
2021, holding more than two-fifths of the global market, and is expected to maintain its
leadership status during the forecast period. The US$5 million to US$20 million segment, on the
other hand, is expected to cite the fastest CAGR of 14.9% during the forecast period.

Based on region, the market across North America held the dominating market share in 2021,
holding more than two-fifths of the global market, and is expected to maintain its leadership
status during the forecast period. The Asia-Pacific region, on the other hand, is expected to cite
the fastest CAGR of 14.1% during the forecast period.
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The key players analyzed in the global medical professional liability insurance market report
include Allianz, Aviva, AXA, Berkshire Hathaway Specialty Insurance, Chubb, Cigna, CoverWallet,
Coverys, Liberty Mutual Group, MagMutual LLC, MCIC Vermont, ProAssurance Corporation, The
Doctors Company, The Hartford, Zurich, The Travelers Indemnity Company, and CNA.

The report analyzes these key players in the global medical professional liability insurance
market. These market players have made effective use of strategies such as joint ventures,
collaborations, expansion, new product launches, partnerships, and others to maximize their
foothold and prowess in the industry. The report is helpful in analyzing recent developments,
product portfolio, business performance, and operating segments by prominent players in the
market.

Key Benefits for Stakeholders
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This report provides a quantitative analysis of the market segments, current trends, estimations,
and dynamics of the medical professional liability insurance market forecast from 2022 to 2031
to identify prevailing medical professional liability insurance market opportunity.

In addition to the market research, important drivers, restraints, and opportunities are covered
as well.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable
stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer
network.

In-depth analysis of the medical professional liability insurance market segmentation assists in
determining the prevailing market opportunities.

According to their contribution to global market revenue, the major countries in each region are
mapped.

Market player positioning facilitates benchmarking and provides a clear understanding of the
present position of the market players.

The report includes the analysis of the regional as well as global medical professional liability
insurance market trends, key players, market segments, application areas, and market growth
strategies.
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Key Market Segments

Type
Occurrence-based Policies
Claims-based Policies

Claim Type

Medication Errors

Surgical Errors

Others

Misdiagnosis or Delayed Diagnosis
Childbirth Injuries

Coverage

Up to US$1 Million

US$1 Million to US$5 Million
US$5 Million to US$20 Million
Above US$20 Million
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Application
Individual
Commercial
Commercial
Private Hospital
Public Hospital

Distribution Channel
Agents and Brokers
Direct Response
Banks

Others

By Region

North America (U.S., Canada)

Europe (UK, Germany, France, Italy, Spain, Netherlands, Rest Of Europe)

Asia-Pacific (China, Japan, India, Australia, South Korea, Singapore, Rest Of Asia-Pacific)
LAMEA (Latin America, Middle East, Africa)
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The report offers a detailed analysis of the top winning strategies, evolving market trends,
market size and estimations, value chain, key investment pockets, drivers & opportunities,
competitive landscape, and regional landscape. The report is a useful source of information for
new entrants, shareholders, frontrunners, and shareholders in introducing necessary strategies
for the future and taking essential steps to significantly strengthen and heighten their position in
the market.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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