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WILMINGTON, DE, UNITED STATES,
April 4, 2024 /EINPresswire.com/ --
According to a new report published by
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Allied Market Research, titled, “Storage
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STORAGE AS A SERVICE MARKET

Opportunity Analysis and Industry
Forecast, 2023-2032.
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The storage as a service market was

Va|ued at $34 b||||0n in 2022 and is The small and medium-sized enterprises is projected to witness the highest growth in the
. ' . coming years, owing to the rise in adoption of cost-effective solutions in businesses.

estimated to reach $396.5 billion by 28 1 s

2032, growing at a CAGR of 28.2% from

2023 to 2032.

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/4377

The storage as service (StaaS) market is witnessing several key trends including growing demand
for cloud-native solutions, as businesses increasingly shift their data storage to cloud platforms
for scalability and cost-efficiency. Furthermore, multi-cloud and hybrid cloud storage strategies
are on the rise, allowing businesses to combine public and private cloud solutions for greater
flexibility. Such factors are expected to provide the lucrative opportunities for the market growth
during the forecast period.

In addition, increasing demand for remote work and digital collaboration continues to evolve,
there's a heightened emphasis on remote access and data sharing capabilities, thus, fueling the
demand for STaaS solutions trends. These trends collectively reflect a evolving landscape in the
STaaS industry as it adapts to the changing needs and preferences of businesses and
consumers. For instance, in October 2023, Microsoft Corporation's Azure storage upgraded its
services to offer highly available, massively scalable, durable, and secure storage for a variety of
data objects in the cloud.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/4377
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Competitive Analysis:

The competitive environment of Storage as a Service Industry is further examined in the report.
It includes details about the key players in the market's strengths, product portfolio, Storage as a
Service Market share and size analysis, operational results, and market positioning. It comprises
the actions taken by the players to grow and expand their presence through agreements and
entering new business sectors. Mergers and acquisitions, joint ventures, and product launches
are some of the other techniques used by players.

Key Players:

IBM Corporation
Microsoft Corporation
AWS Inc.

HPE

Google LLC

Dell Technologies
Rackspace Inc.

AT&T

Quantum Corporation
Cloudian, Inc and Many More

Region wise, North America dominated the market share in 2022 for the Storage as a service
market. The adoption of Storage as a service growing steadily to meet increasing demands from
today's businesses to enhance their business process and improve the customer experience will
provide lucrative opportunities for the market in this region. However, Asia-Pacific is expected to
exhibit the highest growth during the forecast period. This is attributed to the increase in
penetration of advanced technology such as AI/ML big data and others, which is particularly
fueling regional market growth. In addition, surge in digitalization toward business operation, is
projected to provide lucrative growth opportunities for the market in Asia-Pacific region.

Buy Now and Get Discount: https://www.alliedmarketresearch.com/storage-as-a-service-
market/purchase-options

The COVID-19 pandemic has accelerated the adoption of storage as a service (STaaS) as
organizations across various industries faced unique challenges related to data management
during the crisis. The increased need for remote work and online collaboration spurred a surge
in data creation and storage requirements. STaa$S provided a critical solution by enabling
companies to scale their storage capacity rapidly and cost-effectively without the need for
extensive on-premises infrastructure. This surge in remote work also emphasized the
significance of data security and accessibility. STaaS offers robust data security measures and the
ability to access critical data from anywhere, addressing the immediate need for secure remote
access to important information.
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Trending Reports:

Farming as a Service Market: https://www.alliedmarketresearch.com/request-sample/A47394
Integration Platform as a Service Market: https://www.alliedmarketresearch.com/request-
sample/A18437

Analytics as a Service Market: https://www.alliedmarketresearch.com/request-sample/6238
Data Protection as a Service (DPaaS) Market: https://www.alliedmarketresearch.com/request-

sample/1882

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based inOPortland,0Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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