ﬁPREsswiRE

Ride-Sharing Software Market Surges as
Demand for Flexible Mobility Solutions Rises |
2032
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PORTLAND, PORTLAND, OR, UNITED
STATE, April 9, 2024 /EINPresswire.com/
-- According to the report, the ride-
sharing software industry generated $7
billion in 2022 and is anticipated to
generate $34.2 billion by 2032,
witnessing a CAGR of 17.6% from 2023
to 2032.

Ride Sharing Software Market

The global ride sharing software market is driven by several factors, including the increase in
penetration of smartphones and the internet, the growth in demand for convenient
transportation, and the increase in vehicle ownership expenses. However, privacy and security
concerns and the varying transport policies of different countries restrict market growth.
Furthermore, the rising integration of autonomous ride sharing offers a strong opportunity for
the ride sharing software industry. In addition, the integration of advanced mobility services is
also expected to provide lucrative opportunities for market growth during the forecast period.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/15311

The ride-sharing software market refers to the sector of the economy focused on providing
technology solutions for transportation services. Ride-sharing, also known as carpooling or car-
sharing, involves connecting drivers with passengers through digital platforms or applications.
These platforms enable individuals to offer rides in their personal vehicles to others traveling in
the same direction, often for a fee.

COVID-19 Scenario:

+ The COVID-19 pandemic hurt the ride-sharing software industry as demand for passenger
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transport declined due to lockdown measures and transport restrictions imposed by national
authorities. The restrictions on travel and social distancing measures limit the growth of the ride-
sharing software market.

« Some businesses have implemented new features and functions added by ride-sharing
software companies to enable these pandemic measures.

* In addition, the industry is shifting towards remote work and virtual events. These had
impacted the economy of the transport sector.

« Furthermore, the global situation has improved, and the growth of the global ride-sharing
software market is steady.

Based on type, the app-based segment held the highest market share in 2022, accounting for
nearly three-fourths of the global ride sharing software market revenue, and is estimated to
maintain its leadership status throughout the forecast period. The advancement in ride sharing
services is attributed to ease of booking, passenger convenience, and comfort, enabling app-
based services to transform the transport industry globally. However, the web-based segment is
projected to manifest the highest CAGR of 20.5% from 2023 to 2032, as web-based ride sharing
software services help to reduce the time and costs associated with optimizing systems in the
initial phase of deployment.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/A14942

Based on service type, the e-hailing segment accounted for the largest share in 2022,
contributing to more than two-thirds of the global ride sharing software market revenue, and is
projected to maintain its lead position during the forecast period. The e-hailing ride sharing
software solutions offer a wide range of benefits, such as the personal driver option, to the
passengers. However, the car sharing segment is expected to portray the largest CAGR of 22.3%
from 2023 to 2032. The car sharing solutions further expand the usage of electric or hybrid
vehicles.

Based on region, the North America segment held the highest market share in terms of revenue
in 2022, accounting for more than one-third of the global ride sharing software market revenue.
The region has been at the forefront of digital solutions initiatives, including the development
and adoption of advanced transportation technologies. Thus, propelling the growth of the
market. On the other hand, the Asia Pacific region will maintain its dominance in terms of
revenue during the forecast period. The same region would also showcase the fastest CAGR of
21.1% from 2023 to 2032. owing to the increase in penetration of digitalization and the higher
adoption of cloud-based solutions.

Leading Market Players: -
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« Uber Technologies, Inc.

* HyreCar Inc.

*+ Ola Cabs

* Wingz

* Via Transportation, Inc.

* Zimride Inc. (Enterprise Holdings)
« Gett

+ Didi Chuxing Technology Co.

+ BlaBlaCar

« Lyft, Inc.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A14942

The report provides a detailed analysis of these key players in the global ride sharing software
market. These players have adopted different strategies, such as new product launches,
collaborations, expansion, joint ventures, agreements, and others, to increase their market share
and maintain dominant positions in different countries. The report is valuable in highlighting
business performance, operating segments, product portfolios, and strategic moves of market
players to showcase the competitive scenario.

Top Impacting Factors:

1. Smartphone Penetration and Connectivity: The widespread adoption of smartphones and
improved mobile connectivity have been fundamental in the growth of ride-sharing services.
These platforms heavily rely on mobile apps for user interaction, booking rides, and making

payments.

2. Demand for Convenience and Cost Efficiency: The primary driver for the popularity of ride-
sharing services is the convenience they offer compared to traditional taxi services. Users can
easily book a ride, track its location, and make cashless payments, often at a lower cost.

3. Urbanization and Congestion: As cities grow and become more congested, the need for
efficient transportation solutions increases. Ride-sharing presents a flexible and scalable option
that can help alleviate traffic congestion and parking issues.

4. Environmental Awareness: With growing concerns about climate change, there is an
increasing demand for eco-friendly transportation options. Some ride-sharing companies are
investing in electric vehicles and promoting shared rides to reduce carbon emissions.

5. Cultural Shifts in Transportation: Changing attitudes toward car ownership, especially among
younger generations, have contributed to the rise of ride-sharing. Many people prefer the
flexibility and cost savings of using a ride-sharing service instead of owning a car.
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Buy Complete Report (206 Pages PDF with Insights, Charts, Tables, and Figures) at:
https://www.alliedmarketresearch.com/ride-sharing-software-market/purchase-options

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have special requirements, please tell us, and we will offer you the report as per your
requirements.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4595740
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/702221698
https://www.einpresswire.com/editorial-guidelines

