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Electronic Data Management Market

Technological advancements like cloud

computing adoption, AI, and machine

learning drive the growth of the global

electronic data management market.

PORTLAND, PORTLAND, OR, UNITED

STATE, April 10, 2024

/EINPresswire.com/ -- According to the

report, the global electronic data

management industry generated $6.4

billion in 2021 and is anticipated to

generate $19.3 billion by 2031,

witnessing a CAGR of 12.2% from 2022

to 2031. The report offers a detailed

analysis of changing market trends, top

segments, key investment pockets, value chain, regional landscape, and competitive scenario.

Electronic Data Management Market refers to the industry involved in the storage, organization,

retrieval, and manipulation of electronic data. This market encompasses a wide range of

technologies, software, and services that facilitate the efficient handling of digital information

within organizations.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/A53432

The increase in adoption of data management applications in numerous banking, retail,

hospitals, and other organizations is anticipated to drive the development of the electronic data

management market during the forecast period. The demand for data management has

increased as a result of addressing big data sets via data integration, data profiling, data quality

checks, metadata management, and a variety of other data-related problems.

Electronic data management solutions often require-* specialized technical expertise to

implement and maintain effectively. Smaller organizations may not have the resources to hire

dedicated IT staff or invest in training for existing staff, which is predicted to limit their ability to
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adopt EDM solutions. While cloud-based EDM solutions can be cost-effective in the long run, the

initial implementation costs can be high. This may be a barrier for some organizations,

particularly those with limited budgets or resources.

The growth of the electronic data management market is driven by factors such as the increased

adoption of data management applications in numerous banking, retail, healthcare, and other

organizations, the rise in the adoption of cloud computing; the penetration of SaaS-based big

data solutions; the growing bring your own device (BYOD) trend; and technological

advancements like cloud computing, AI, and machine learning.

For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/A53432 

On the other hand, smaller organizations may not have the resources to hire dedicated IT staff

or invest in training for existing staff, which is a factor that limits their ability to adopt EDM

solutions. Cloud-based EDM solutions' high initial implementation costs can hinder market

growth. On the contrary, the demand for paperless documents at workplaces and the growing

popularity of mobile data access and real-time collaboration through EDM solutions are

expected to create lucrative opportunities in the industry during the forecast period.

Covid-19 Scenario-

•  The COVID-19 pandemic had a positive impact on the electronic data management market as

businesses had to rapidly adapt to new ways of working and remote data management.

•  The most significant impact of the COVID-19 pandemic was the shift to remote work and

virtual collaboration, which increased the demand for cloud-based data management systems.

Businesses' desire to store and share data safely across remote teams and locations led to the

increase in the demand for cloud storage and collaboration tools.

•  EDM systems also assisted the Indian government and other governmental bodies in locating,

isolating, and testing many coronavirus-infected people in close quarters. These elements had

encouraged the global market to grow despite the unprecedented crisis.

•  Due to businesses' needs for managing sensitive data across a variety of remote devices and

networks, the pandemic also highlighted the importance of data privacy and security. Reducing

the risks of data breaches and other cyberthreats also led to an increase in investments in

cybersecurity and data protection solutions.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/electronic-data-

management-market/purchase-options

By organization size, the large enterprises segment held the highest market share in 2021,

https://www.alliedmarketresearch.com/request-for-customization/A53432
https://www.alliedmarketresearch.com/request-for-customization/A53432
https://www.alliedmarketresearch.com/electronic-data-management-market/purchase-options
https://www.alliedmarketresearch.com/electronic-data-management-market/purchase-options


accounting for nearly three-fifths of the global electronic data management market revenue and

is estimated to maintain its leadership status throughout the forecast period. The same segment

would also cite the fastest CAGR of 12.5% during the forecast period. This is largely attributed to

the growing adoption of digital transformation initiatives and the rising volume of electronic data

produced by large enterprises.

By region, North America held the major share in 2021, contributing to more than two-fifths of

the global electronic data management market revenue and is expected to dominate by 2031.

This is due to the increasing demand for greater operational efficiency in big enterprises and

SMEs, as well as the growing popularity of cloud computing. North America has the top

technological firms in the world that are driving innovation in the EDM market. On the other

hand, the Asia-Pacific region would showcase the fastest CAGR of 13.3% during the forecast

period. This is because the region is home to several emerging economies, such as China, India,

Japan, and South Korea, which have witnessed significant growth in their IT and telecom, BFSI,

healthcare, and manufacturing sectors in recent years.

Leading Market Players-

•  Oracle Corporation

•  Kyocera Document Solutions Inc.

•  Exela Technologies, Inc.

•  Open Text Corporation

•  Konica Minolta, Inc.

•  Xerox Corporation

•  IBM Corporation

•  Adobe Inc.

•  Hyland Software, Inc.

•  Microsoft Corporation

•  Xerox Corporation

The report provides a detailed analysis of these key players in the global electronic data

management market. These players have adopted different strategies such as new product

launches, collaborations, expansion, joint ventures, agreements, and others, to increase their

market share and maintain dominant shares in different regions. The report is valuable in

highlighting the business performance, operating segments, product portfolio, and strategic

moves of the market players.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A53432

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have special requirements, please tell us, and we will offer you the report as per your
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requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various

companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost accuracy in our market forecasting. Every data company in the

domain is concerned. Our secondary data procurement methodology includes deep presented

in the reports published by us is extracted through primary interviews with top officials from

leading online and offline research and discussion with knowledgeable professionals and

analysts in the industry. 

Contact:   

David Correa 

5933 NE Wi  

Toll-Free: 1-800-792-5285 

UK: +44-845-528-1300n Sivers Drive 

#205, Portland, OR 97220 

United States 

Hong Kong: +852-301-84916 

India (Pune): +91-20-66346060 

Fax: +1-855-550-5975 

help@alliedmarketresearch.com 

Web: https://www.alliedmarketresearch.com 

Follow Us on: LinkedIn Twitter 

https://www.alliedmarketresearch.com/electronic-design-automation-software-market
https://www.alliedmarketresearch.com


David Correa

Allied Market Research

+1 5038946022

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/702505565

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4598130
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/702505565
https://www.einpresswire.com/editorial-guidelines

