
Luxury Car Market Size, Share, Trends, In-
Depth Analysis and Forecast 2024-2032

The luxury car market is expected to

reach US$ 657.8 Billion by 2032,

exhibiting a growth rate (CAGR) of 4.1%

during 2024-2032.

ST. BROOKLYN, NY, USA, April 10, 2024

/EINPresswire.com/ -- IMARC Group, a

leading market research company, has

recently releases report titled “Luxury

Car Market: Global Industry Trends,

Share, Size, Growth, Opportunity and

Forecast 2024–2032”, The study

provides a detailed analysis of the

industry, including the global luxury car market size, share, trends, and growth forecast. The

report also includes competitor and regional analysis and highlights the latest advancements in

the market.

Report Highlights:

How big is the luxury car market?

The global luxury car market size reached US$ 449.5 Billion in 2023. Looking forward, IMARC

Group expects the market to reach US$ 657.8 Billion by 2032, exhibiting a growth rate (CAGR) of

4.1% during 2024–2032.

Request for a sample copy of this report: https://www.imarcgroup.com/luxury-car-

market/requestsample

Factors Affecting the Growth of the Luxury Car Industry:

•  Brand prestige and image:

One of the key factors driving the luxury car market is the allure of brand prestige and image.

Luxury car brands have meticulously crafted their images over decades, positioning themselves
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as symbols of wealth, success, and status. Consumers often associate these brands with

exclusivity, craftsmanship, and cutting-edge technology. Owning a luxury car is not merely about

transportation; it's a statement of personal identity and social standing. Brand perception plays a

significant role in the purchasing decisions of luxury car buyers who are drawn to the history,

heritage, and reputation of the company. These brands invest heavily in marketing, advertising,

and brand-building activities to maintain and enhance their prestige, ensuring they remain

aspirational symbols for consumers.

•  Innovative technology and features:

The luxury car market is characterized by constant innovation and advancement in technology

and features. Luxury automakers are at the forefront of incorporating cutting-edge technologies

into their vehicles, offering state-of-the-art infotainment systems, advanced driver-assistance

systems, autonomous driving capabilities, and electrification options. These technological

innovations not only enhance the driving experience but also appeal to consumers who seek the

latest advancements in automotive engineering. Luxury car buyers are willing to pay a premium

for vehicles equipped with advanced features that prioritize comfort, convenience, safety, and

performance. The integration of sustainable technologies, such as hybrid and electric

powertrains, also aligns with the growing trend towards environmental consciousness among

consumers, further driving demand in the luxury segment.

•  Experiential ownership and personalization:

Unlike mainstream vehicles, luxury cars offer a highly personalized ownership experience

tailored to individual preferences and lifestyles. Luxury automakers provide extensive

customization options, allowing buyers to personalize various aspects of their vehicles, including

exterior colors, interior trims, upholstery materials, and additional amenities. Moreover, luxury

car ownership often extends beyond the driving experience, encompassing exclusive perks such

as concierge services, VIP treatment at dealerships, complimentary maintenance packages, and

access to members-only events. These value-added services enhance the overall ownership

experience, fostering a sense of exclusivity and loyalty among customers. Additionally, luxury car

buyers value the craftsmanship and attention to detail that goes into the production of these

vehicles, appreciating the superior quality of materials and finishes used in their construction.

Luxury Car Market Report Segmentation:

Breakup By Vehicle Type:

•  Hatchback

•  Sedan

•  Sports Utility Vehicle

Sedan represents the largest market segment based on vehicle type owing to its practicality and



versatility appeal to a broad range of luxury car buyers.

Breakup By Fuel Type:

•  Gasoline

•  Diesel

•  Electric

Gasoline accounts for the majority of the market share, as it offers a familiar and reliable power

source for luxury car enthusiasts.

Breakup By Price Range:

•  Entry-Level

•  Mid-Level

•  High-End

•  Ultra

Based on the price range, the market is divided into entry-level, mid-level, high-end, and ultra.

Breakup By Region:

•  North America (United States, Canada)

•  Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

•  Europe (Germany, France, United Kingdom, Italy, Spain, Others)

•  Latin America (Brazil, Mexico, Others)

•  Middle East and Africa (United Arab Emirates, Saudi Arabia, Turkey, South Africa, Others)

Asia Pacific leads the market owing to rising affluence and urbanization in the region driving the

demand for luxury vehicles in the region.

Global Luxury Car Market Trends:

The emergence of new affluent consumer demographics, such as young urban professionals and

high-net-worth individuals, seeking to express their individuality and social status through luxury

vehicle ownership is contributing to the market growth. In confluence with this, the increasing

emphasis on connectivity and digitalization within vehicles, with luxury automakers integrating

advanced in-car entertainment systems, seamless smartphone integration, and internet

connectivity to cater to the evolving preferences of tech-savvy consumers seeking a heightened

driving experience is strengthening the market growth. Moreover, the shift towards shared

ownership models, where luxury car rental services and subscription-based platforms offer

consumers the opportunity to experience high-end vehicles without the long-term commitment

of ownership, is aiding in market expansion.



Ask Analyst for Customization and Explore Full Report With TOC & List of Figures:

https://www.imarcgroup.com/request?type=report&id=4197&flag=C

Leading Companies Operating in the Global Luxury Car Industry:

•  AB Volvo,

•  Aston Martin Lagonda Global Holding Plc,

•  BMW AG,

•  Daimler AG,

•  Ferrari N.V.,

•  Nissan Motor Company Ltd.,

•  Tesla Inc,

•  Toyota Motor Corporation

•  Volkswagen AG.

If you require any specific information that is not covered currently within the scope of the

report, we will provide the same as a part of the customization.

About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARC’s information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the company’s expertise.
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