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NEW CASTLE, DELAWARE, UNITED

STATES, April 10, 2024

/EINPresswire.com/ -- According to a

new report published by Allied Market

Research, titled, "Dual Interface

Payment Card Market," The dual

interface payment card market was

valued at $7.8 billion in 2022, and is

estimated to reach $37.9 billion by

2032, growing at a CAGR of 17.4% from 2023 to 2032.

Dual interface payment card provides both contact less and contact-based capabilities to various

industries, reducing operational costs, increasing efficiency & accuracy, and improving customer

experience. It is made of a kind of smart card with an embedded chip that can enable both

contact and contactless transactions. Moreover, contactless capabilities have become

increasingly important as businesses strive to streamline their operations and increase

productivity. Such dual interface payment card market trends provide lucartive opportunities for

the market growth during the forecast period. In addition, dual interface payment cards provide

effective payment processing convenience. With the growth of urbanization, there is an increase

in demand for intelligent banking systems that can improve the flow of payment systems. As a

result, the dual interface payment card market expansion is driven by the need for intelligent

and automated payment systems that can process and analyze vast amounts of data in real-

time, enabling organizations to make informed decisions and take actions based on data-driven

insights.
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The plastic segment to maintain its leadership status throughout the forecast period-
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Based on type, the plastic segment held the highest market share in 2022, accounting for nearly

three-fourths of the global dual interface payment card market revenue, and is estimated to

maintain its leadership status throughout the forecast period. Several businesses started to

provide eco-friendly plastic cards produced from recycled plastic, from BFSI to manufacturing

and healthcare. However, the metal segment would display the highest CAGR of 20.7% from

2023 to 2032. Metal-based cards play a vital role in the dual interface payment card market, and

due to their endurance compared to plastic-based cards, metal cards are becoming more

popular.

Buy This Report@ https://bit.ly/46Lyzk6

The retail segment to maintain its lead position during the forecast period-

Based on end user, the retail segment accounted for the largest share in 2022, contributing to

more than two-fifths of the global dual interface payment card market revenue, and is expected

to maintain its lead position during the forecast period. Outdoor dual interface payment card

solutions offer a wide range of benefits for the retail industry, including a contactless payment

option. These solutions provide detailed and up-to-date payment solutions that help users in the

retail sector. However, the hospitality and tourism segment would portray the fastest CAGR of

23.3% from 2023 to 2032. The increased international travel and growing demand for mobile

payment options in these sectors are expected to contribute to market growth.

North America region to maintain its dominance by 2032-

Based on region, the North America segment held the highest market share in terms of revenue

in 2022, accounting for more than one-third of the global dual interface payment card market

revenue. due to the increase in investment in advanced technologies such as cloud-based

services, AI, ML, and IoT to improve banking and finance businesses and the customer

experience. Thus, it is anticipated to propel the growth of the market. On the other hand, the

Asia-Pacific region is expected to maintain its dominance throughout the forecast period. The

same region is expected to witness the fastest CAGR of 19.1% from 2023 to 2032, owing to an

increase in penetration of digitalization and higher adoption of advanced technology.
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Leading Market Players: -

Thales Group

CPI Card Group Inc.

Eastcompeace Technology Co., Ltd.

Giesecke+Devrient GmbH
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Goldpac

IDEMIA

Infineon Technologies AG

Paragon Group Limite

Watchdata Co., Ltd.

Wuhan Tianyu Information Industry Co., Ltd.

The report provides a detailed analysis of these key players in the global dual interface payment

card industry. These players have adopted different strategies, such as new product launches,

collaborations, expansion, joint ventures, agreements, and others, to increase their market share

and maintain dominant positions in different countries. The report is valuable in highlighting

business performance, operating segments, product portfolios, and strategic moves of market

players to showcase the competitive scenario.
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Key Benefits for Stakeholders

The study provides an in-depth dual interface payment card market analysis along with the

current trends and future estimations to elucidate the imminent investment pockets.

Information about key drivers, restraints, and opportunities and their impact analysis on the

dual interface payment card market size is provided in the report.

The Porter's five forces analysis illustrates the potency of buyers and suppliers operating in the

Dual interface payment card industry.

The quantitative analysis of the global dual interface payment card market for the period 2022-

2032 is provided to determine the market potential.

Trending Reports in BFSI Industry:

U.S. Auto Extended Warranty Market https://www.alliedmarketresearch.com/us-auto-extended-

warranty-market-A15995

Coin Sorter Market https://www.alliedmarketresearch.com/coin-sorter-market

Financial Protection Market https://www.alliedmarketresearch.com/financial-protection-market

In-vehicle Payment Services Market https://www.alliedmarketresearch.com/in-vehicle-payment-

services-market-A14240
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P2P Payment Market https://www.alliedmarketresearch.com/P2P-payment-market

Crypto ATM Market https://www.alliedmarketresearch.com/crypto-atm-market

Health Insurance Market https://www.alliedmarketresearch.com/health-insurance-market

Fire Insurance Market https://www.alliedmarketresearch.com/fire-insurance-market-A11106

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.

Contact:

David Correa

1209 Orange Street, Corporation Trust Center, Wilmington, New Castle, Delaware 19801 USA.

Int'l: +1-503-894-6022 Toll Free: +1-800-792-5285

UK: +44-845-528-1300

India (Pune): +91-20-66346060 Fax: +1-800-792-5285 help@alliedmarketresearch.com
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https://medium.com/@psaraf568
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