
Thin Film Solar Power Technology Used in
Aerospace & Consumer Goods; Reaching
Record-Breaking Milestones: NASDAQ: ASTI

Ascent Solar Technologies Inc. NASDAQ: ASTI
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THORNTON, COLORADO, UNITED

STATES, April 10, 2024

/EINPresswire.com/ -- Advanced Thin

Film Solar Power Technology Used in

Aerospace, Industrial/Commercial

Construction, and Many Consumer

Goods; Reaching Record Power

Generation Milestones: Ascent Solar

Technologies, Inc (NASDAQ: ASTI)

New Critical Funding Underway for ASTI

For more information on ASTI visit https://www.ascentsolar.com

Philippe has a prominent

background in space and

aerospace technology and

as a founding member of

SpaceX, possesses deep

industry relationships and

experience in scaling

commercial space

technologies”

ASTI CEO Paul Warley

  Leading Provider of Innovative, High-Performance,

Flexible Thin-Film Solar Panel Technology. 

  Specific Applications in Environments Mass,

Performance, Reliability, and Resilience are Key

Considerations.  

  40 years of R&D, 15 years of Manufacturing, Numerous

Awards, and a Comprehensive IP and Patent Portfolio.

  Products Used in Space Missions, Aircraft, Agrivoltaic

Installations, in Industrial/Commercial Construction, and

Extensive Consumer Goods. 

http://www.einpresswire.com
https://ascentsolar.com/
https://www.ascentsolar.com


$ASTI Headquarters

$ASTI Industries

$ASTI Manufacturing

  2024 Public Offering Launched for

up to $6 Million Cash Infusion. 

  Thin Film CIGS Technology Reached

Record Power Generation of 14 Watts

at Production Scale with Thin Film. 

  Substantial Debt Reduction and Plan

for Full Payoff.

Ascent Solar Technologies, Inc

(NASDAQ: ASTI) is backed by 40 years

of R&D, 15 years of manufacturing

experience, numerous awards, and a

comprehensive IP and patent portfolio.

ASTI is a leading provider of innovative,

high-performance, flexible thin-film

solar panels for use in environments

where mass, performance, reliability,

and resilience matter. ASTI

photovoltaic (PV) modules have been

deployed on space missions, multiple

airborne vehicles, agrivoltaic

installations, industrial/commercial

construction as well as an extensive

range of consumer goods,

revolutionizing the use cases and

environments for solar power. The

ASTI research and development center

and 5-MW nameplate production

facility are strategically located in

Thornton, Colorado. 

ASTI Announces Pricing of Public

Offering for Up to $6 Million Cash

Infusion  

On April 10th ASTI announced the

launch of a “best efforts” public

offering of gross proceeds of up to $6 million at a price of $0.14 per share of common stock. In

lieu of Shares, investors can purchase one pre-funded warrant to purchase a Share. The pre-

funded warrants are immediately exercisable at a price of $0.0001 per Share and only expire

when such pre-funded warrants are fully exercised. Dawson James Securities, Inc. is acting as the

https://finance.yahoo.com/quote/ASTI/profile


$ASTI Solar is Flying with NASA..

exclusive placement agent for the

offering.

CIGS Technology Power Generation

Milestones at Production Scale with

Thin Film

On Match 25th ASTI announced that its

thin-film CIGS technology reached a

record power generation of 14 watts at

the production scale.

Since the installation of new leadership

in April 2023, ASTI engineering and

production teams have focused on

improving their processes and

chemical formulation, resulting in continuous increases in power generated from its innovative

thin-film PV. The first in a series of milestones was initially announced on September 5, 2023,

with subsequent improvements shared at regular intervals.

Using the AST Titan™ module to illustrate improvement, CIGS technology has steadily increased

its power generation capabilities over the past seven months. The ASTI Titan™ module is

approximately one square foot in size with a thickness of 0.03mm and a weight of just over eight

grams.

Below are the recent calculations for power generation* at ASTI Titan™ module dimensions:

•    September 15, 2023,  11.6 watts

•    October 30, 2023,  13.1 watts

•    November 16, 2023,  13.3 watts

•    March 20, 2024,  14.0 watts

   

Note: Power generation figures reflect STC conditions and AM0

ASTI anticipates reaching its next milestone of 16 watts of output for the Titan™ module in the

near term. The increases in power generation for its CIGS PV technology align with ASTI strategy

and revenue goals for the 3rd and 4th quarters of 2024 and 2025, meeting the technological

needs of ASTI customers in space to achieve end-of-life power.

Substantial Debt Reduction and Plan for Full Payoff

On March 21st ASTI provided a corporate update on the Securities Purchase Contract with two

institutional investors previously disclosed on December 19, 2022.



It was reported that one institutional investor’s notes payable and related liabilities have been

completely paid out and the remaining investor has been substantially paid off with an

approximate remaining notes payable balance of $6,700 and an approximate $200,000 of

payables outstanding. It is ASTI management’s intention to pay all remaining balances with this

institutional investor upon completion of the next equity raise.

DISCLAIMER: CAP/FrontPageStocks/CorporateAds.com (CA) is a third-party publisher and news

dissemination service provider. CAP/FPS/CA is NOT affiliated in any manner with any company

mentioned herein. CAP/FPS/CA is a news dissemination solutions provider and is NOT a

registered broker/dealer/analyst/adviser, holds no investment licenses, and may NOT sell, offer

to sell, or offer to buy any security. CAP/FPS/CA’s market updates, news alerts, and corporate

profiles are NOT a solicitation or recommendation to buy, sell, or hold securities. The material in

this release is intended to be strictly informational and is NEVER to be construed or interpreted

as research material. All readers are strongly urged to perform research and due diligence on

their own and consult a licensed financial professional before considering any level of investing

in stocks. All material included herein is republished content and details that were previously

disseminated by the companies mentioned in this release or the opinion of the writer. CAP/FPS/

CA is not liable for any investment decisions by its readers or subscribers. Investors are

cautioned that they may lose all or a portion of their investment when investing in stocks.

CAP/FPS/CA has been compensated $500 by a third party for the dissemination of this article.

Disclaimer/Safe Harbor:

These news releases and postings may contain forward-looking statements within the meaning

of the Securities Litigation Reform Act. The statements reflect the Company’s current views with

respect to future events that involve risks and uncertainties. Among others, these risks include

the expectation that any of the companies mentioned herein will achieve significant sales, the

failure to meet schedule or performance requirements of the companies’ contracts, the

companies’ liquidity position, the companies’ ability to obtain new contracts, the emergence of

competitors with greater financial resources and the impact of competitive pricing. In light of

these uncertainties, the forward-looking events referred to in this release might not occur.
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