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WILMINGTON, DELAWARE, UN, April 11,
2024 /EINPresswire.com/ -- Global
Folding Boxboard Market to Reach
CAGR of 6.04% (2024 - 2034), Projected
to Reach Valuation of US$ 22.5 Bn by
2034
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Folding boxboard is extensively used in
various industries for packaging
purposes. Key applications include
food and beverage packaging,
pharmaceuticals, cosmetics, and consumer goods. Folding boxboard comes in different grades
and types, catering to various packaging needs. The choice of folding boxboard can depend on
factors such as thickness, strength, and printability. The global folding boxboard market is
experiencing significant growth, driven by increasing demand for sustainable packaging
solutions across various industries. As consumers become more environmentally conscious,
there is a growing preference for packaging materials that are recyclable, biodegradable, and
sourced from sustainable forestry practices.
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Key Driver: Global Folding Boxboard Market:

+ Growing Demand for Sustainable Packaging: Increasing environmental awareness among
consumers and regulatory pressures are driving demand for sustainable packaging solutions.
Folding boxboard, made from renewable materials and recyclable fibers, is well-positioned to
capitalize on this trend.

* Rise in E-commerce and Online Retail: The booming e-commerce sector is fueling demand for
packaging materials that offer protection, branding opportunities, and sustainability, which
boosts the folding boxboard market demand. Online platforms provide a seamless way for
manufacturers, retailers, and businesses to order folding boxboard, ensuring efficient logistics
and timely delivery. The online distribution channel also offers the advantage of real-time order
tracking and digital communication, streamlining the entire procurement process. This channel is
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particularly important for smaller businesses and startups looking for cost-effective and
accessible solutions for their packaging needs.

+ Advancements in Printing Technology: Technological advancements in printing techniques and
coatings have enhanced the print quality and visual appeal of folding boxboard packaging. For
instance, Mondi Group is leveraging these innovations to create captivating designs, personalize
packaging, and integrate interactive elements like AR and QR codes. This not only enhances
brand engagement but also meets the growing demand for sustainable packaging solutions.
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Food and beverages accounted for a major market share in 2023 in the folding boxboard
packaging market. Food and beverage is a vast and diverse sector, encompassing a wide range
of products such as snacks, cereals, beverages, frozen foods, and more. Each of these products
requires packaging that not only protects the contents but also attracts consumers' attention on
the store shelves. Folding boxboard packaging offers versatility in design, allowing for vibrant
graphics, attractive branding elements, and informative product details, which are crucial for
influencing consumer purchasing decisions. Additionally, this industry prioritizes packaging that
ensures product freshness, safety, and convenience. Folding boxboard packaging provides
excellent barrier properties against moisture, light, and oxygen, thereby preserving the quality
and shelf life of perishable food items. For example, cereal brands often use folding boxboard
packaging with inner liners or coatings to maintain crispness and flavor.

Asia-Pacific region projected to experience rapid growth in the folding boxboard market during
2024 - 2034. Rising disposable income across countries like China, India, and Southeast Asian
nations have led to increased purchasing power and greater consumer spending on packaged
goods. As a result, there's a growing demand for high-quality packaging solutions, including
folding boxboard, to meet the needs of a burgeoning middle-class population.

Urbanization is another significant driver of market growth in the Asia-Pacific region. Rapid
urbanization is accompanied by changing lifestyles, increased retail penetration, and the
proliferation of modern retail formats such as supermarkets and hypermarkets. This shift
towards urban living is driving demand for packaged products, ranging from food and beverages
to personal care items and electronics, thereby fueling the need for packaging materials like
folding boxboard. For example, in China, the rapid expansion of e-commerce platforms such as
Alibaba and JD.com has led to a surge in demand for packaging materials, including folding
boxboard, to fulfill orders and ensure product safety during shipping. Similarly, in India, the
growth of the pharmaceutical and FMCG sectors has created opportunities for folding boxboard
manufacturers to supply packaging solutions for a wide range of products.
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Global Folding Boxboard Market Key Companies

Economic conditions, geopolitical factors, and shifting consumer trends impact the demand for
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folding boxboard globally. Innovation also plays a critical role in staying competitive in the
folding boxboard market. Companies invest in research and development to introduce new
products with enhanced functionalities such as improved printability, barrier properties, and
sustainability features. In addition, the folding boxboard market has witnessed consolidation
through mergers and acquisitions as companies strive to strengthen their market positions,
expand their product portfolios, and achieve economies of scale. A few of the key companies
operating across the folding boxboard market globally are listed below:

Holmen

International Paper

ITC LIMITED

Klabin

Metsa Board

MM BOARD & PAPER
Mondi Group

Nippon Paper Industries Co., Ltd.
Oji Holdings Corporation
Pactiv Evergreen Inc.
Sappi

Smurfit Kappa Group
Stora Enso

WestRock Company
Other Market Participants
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Global Folding Boxboard Market Segmentations

By Weight

o Less than 250 GSM

0 251 GSM to 300 GSM
0 301 GSM to 400 GSM
o Above 400 GSM

By Material Type

o Uncoated paperboard

- U1

« U2

o Coated Virgin paperboard
« GC1

« GC2

By Distribution Channel
o Online
o Offline



By End User Industry

o Food and Beverages

* Frozen Foods

* Snacks and Cereals

* Fruits and Vegetables

* Premium Beverages and Liquor
+ Confectionary

+ Dairy Products

Others

Pharmaceutical

Consumer Goods

Personal Care and Cosmetics
Apparel

Consumer Electronics
Automotive

Manufacturing

Textiles

Logistics

E-commerce and retail
Others
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By Region

o North America (U.S., Canada, Mexico, Rest of North America)

o Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

o Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia
(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

o Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &
Africa)

o Latin America (Brazil, Argentina, Rest of Latin America)
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