ﬁPREsswiRE

Drone Camera Market to Hit USD 37.91 billion
by 2031, Fueled by Technological
Advancements and Rising Applications

Drone Camera Market Size, Share,
Growth Drivers and Regional Analysis,
Global Forecast 2024 - 2031
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AUSTIN, TEXAS, UNITED STATES, April
12, 2024 /EINPresswire.com/ -- Market
Analysis & Report Scope:

The SNS Insider report reveals that the \ :
Drone Camera Market Size reached Q copyright ® snsinsider.com
USD 8.69 billion in 2023, projected to Drone Camera Market Size and Share Report

surge to USD 37.91 billion by 2031,

with a notable CAGR of 20.3% during

2024-2031.

A drone camera, an integral component of drones, captures videos and images during flight,
catering to various industries like product delivery, surveillance, and thermal imaging. The
market is propelled by escalating demand for high-resolution cameras, particularly as
governments collaborate with leading manufacturers like DJI and GoPro for advanced products.
While the market witness's substantial growth opportunities, factors like privacy concerns and
high-resolution satellite imagery availability pose challenges.

The Drone Camera Market is currently witnessing a surge in growth driven by several key factors.
One of the primary drivers is the rising demand for aerial photography and videography across
various sectors. This demand is fueled by advancements in technology that have led to reduced
costs associated with drones, making them more accessible to a wider range of users. The
applications of drone cameras have expanded significantly, encompassing industries such as real
estate, agriculture, emergency response, and surveillance. These diverse applications have
contributed to the market's growth as businesses and organizations leverage drone technology
to improve efficiency and gather valuable data.
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Top Companies Featured in Drone Camera Market Report:
* Aerialtronics DV

+ Controp Precision Technologies
+ DST Control

+ Garmin

+ Panasonic Corporation

« Canon

« DJI

* FLIR Systems

* GoPro

+ Sony Corporation

Industry major players are also playing a important role in driving market expansion. They are
continuously enhancing their product portfolios by integrating high-resolution cameras and
sophisticated sensor systems into their drone offerings. innovations such as voice control and
advanced stabilization features are further enhancing the capabilities of drone cameras, making
them more attractive to potential buyers.

Drone Camera Market Segmentation as Follows:

BY TYPE
* HD camera
* SD camera

HD cameras dominate the drone camera market due to their superior image quality and
versatility, catering to diverse industry needs.

BY RESOLUTION

« 12 MP

*« 12to 20 MP

« 20to 32 MP

* 32 MP and above

BY APPLICATION

« Thermal Imaging

* Photography & Videography
* Surveillance

BY END USER

« Commercial

* Homeland security
* Military



The Military segment leads with a significant market share, driven by demand for surveillance,
reconnaissance, and security applications.
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Impact of Economic Downturn:

The economic downturn has influenced the drone camera market, affecting consumer spending
and investment patterns. However, the market's resilience, driven by technological
advancements and diverse applications, mitigates the impact to a certain extent.

Impact of Russia and Ukraine War:

The Russia-Ukraine conflict has disrupted supply chains and geopolitical dynamics, impacting the
drone camera market through supply chain disruptions and market uncertainties. However,
increased defense spending and surveillance needs in affected regions offer growth
opportunities.

Key Regional Developments:

North America: Dominated by high demand from defense, agriculture, and entertainment
sectors, along with robust technological infrastructure and supportive regulations.

Asia Pacific: Witnessing the highest growth rate due to expanding commercial drone
applications, government initiatives, and technological advancements.

Key Takeaways for Drone Camera Market:

+ Technological advancements and diversified applications are driving market growth.

+ Military and commercial sectors are major contributors to market expansion.

+ Asia Pacific presents significant growth opportunities due to expanding commercial drone
applications and supportive regulatory frameworks.

* Innovation and strategic collaborations are crucial for market competitiveness and
sustainability.

Recent Developments:

DJI launched DJI Mini 3, an ultra-lightweight camera drone, and DJI RS 3 series with enhanced
features, facilitating automated video recording.

Canon Inc. introduced a productivity upgrade option for its semiconductor lithography
equipment, catering to growing market demands.
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About Us:

SNS Insider has been a leader in data and analytics globally with its authentic consumer and
market insights. The trust of our clients and business partners has always been at the center of
who we are as a company. We are a business that leads the industry in innovation, and to
support the success of our clients, our highly skilled engineers, consultants, and data scientists
have consistently pushed the limits of the industry with innovative methodology and measuring
technologies.

Read Related Reports:

Building Information Modeling Market

Warehouse Robotics Market

Machine Vision Market
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