
RFID Market is Projected To Exhibit Growth
Rate 11.5% CAGR During 2024-2032

RFID Market Report

RFID market is fueled by the expanding

need for the effective monitoring and the

number of assets and inventory in

different industries.

NEW YORK, BROOKLYN, UNITED

STATES, April 15, 2024

/EINPresswire.com/ -- IMARC Group's

report titled "RFID Market Report by

Type (Active RFID, Passive RFID),

Product (Tags, Readers, Antennas, and

Others), Frequency (Low Frequency,

High Frequency, Ultra High Frequency),

End Use (Retail, Financial Services,

Healthcare, Industrial, Transportation & Logistics, Government, and Others), Region and

Competitive Landscape (Market Share, Business Overview, Products Offered, Business Strategies,

SWOT Analysis and Major News and Events) 2024-2032". The global RFID market size reached

US$ 15.4 Billion in 2023. Looking forward, IMARC Group expects the market to reach US$ 42.4

Billion by 2032, exhibiting a growth rate (CAGR) of 11.5% during 2024-2032.

Factors Affecting the Growth of the RFID Industry:

Enhanced Supply Chain Efficiency:

The RFID market is experiencing significant growth driven by the rising need for heightened

supply chain visibility and efficiency. RFID technology facilitates real-time tracking and

monitoring of inventory, assets, and shipments, mitigating manual errors and optimizing

logistics operations. This capability is vital for meeting customer demands promptly, minimizing

stockouts, and streamlining inventory management processes. By providing granular insights

into the movement of goods throughout the supply chain, RFID solutions empower businesses

to make data-driven decisions, reduce lead times, and enhance overall operational efficiency. As

a result, organizations can achieve cost savings, improve inventory accuracy, and enhance

customer satisfaction levels, thereby driving the adoption of RFID technology across various

industries, including retail, manufacturing, and logistics.

http://www.einpresswire.com
https://www.imarcgroup.com/rfid-market-report


Increasing Adoption in Retail:

The rapid proliferation of RFID technology in the retail sector is primarily due to its capacity to

revolutionize inventory management practices and reshape the shopping experience. Retailers

are increasingly leveraging RFID solutions to achieve greater inventory accuracy, minimize stock

discrepancies, and enable seamless omnichannel retailing. By tagging individual items with RFID

labels, retailers can accurately track merchandise from the warehouse to the point of sale,

reducing instances of out-of-stock situations and ensuring that popular items are readily

available to customers. Additionally, RFID technology aids in theft prevention and loss mitigation,

further bolstering its appeal to retailers seeking to optimize operations and enhance profitability.

As consumer expectations continue to evolve, there has been a rise in adoption of RFID in the

retail sector, driving market growth and innovation.

Technological Advancements and Cost Reduction:

The RFID market is significantly driven by ongoing technological advancements that enhance

performance and reduce implementation costs. Innovations in RFID hardware, such as smaller

and more affordable tags, improved read ranges, and enhanced durability, are making RFID

solutions increasingly accessible to a broader range of industries and applications. Additionally,

advancements in RFID software and data analytics capabilities are enabling more sophisticated

inventory management and asset tracking functionalities, driving further adoption. As the cost of

RFID technology continues to decline and its capabilities expand, businesses across sectors are

recognizing the value of RFID in optimizing operations, improving efficiency, and gaining

competitive advantages. As a result, the market for RFID solutions is experiencing steady growth,

with organizations investing in RFID-enabled systems to drive innovation, improve visibility, and

capitalize on the benefits of real-time data insights.

Leading Companies Operating in the Global RFID Industry:

Avery Dennison Corp.

Datalogic SpA

HID Global Corp.

Honeywell International Inc.

Impinj, Inc.

Invengo Information Technology Co., Ltd.

Nordic ID

NXP Semiconductors

Unitech Electronics Co., Ltd.

Zebra Technologies Corp

For an in-depth analysis, you can refer sample copy of the report:



https://www.imarcgroup.com/rfid-market-report/requestsample

RFID Market Report Segmentation:

By Type:

Active RFID

Passive RFID

Passive RFID represents the leading segment due to its cost-effectiveness, simplicity, and

widespread adoption across various industries.

By Product:

Tags

Readers

Antennas

Others

Tags account for the largest market share owing to their versatility, ease of deployment, and

wide range of applications in inventory management, asset tracking, and supply chain

optimization.

By Frequency:

Low Frequency

High Frequency

Ultra-High Frequency 

High frequency represents the largest segment as it offers fast read rates, shorter read ranges,

and is suitable for applications such as access control, contactless payment, and ticketing

systems.

By End Use:

Retail

Financial Services

Healthcare

Industrial

Transportation & Logistics

Government

Others

https://www.imarcgroup.com/rfid-market-report/requestsample


Based on the end use, the market has been categorized into retail, financial services, healthcare,

industrial, transportation and logistics, government, and others.

Market Breakup by Region:

North America (United States, Canada)

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)

Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

Latin America (Brazil, Mexico, Others)

Middle East and Africa

Global RFID Market Trends:

The global RFID market is primarily driven by the rising need for enhanced supply chain visibility

and efficiency that fuels the adoption of RFID technology across various industries, including

retail, logistics, and manufacturing, to mitigate manual errors and optimize inventory

management processes. Apart from this, the increasing demand for improved asset tracking and

inventory management solutions, driven by factors such as rising e-commerce activities,

globalization of supply chains, and stringent regulations, is propelling market growth.

Furthermore, ongoing technological advancements, such as the development of smaller and

more cost-effective RFID tags, along with the integration of IoT and cloud computing

technologies, are expanding the applicability of RFID across diverse sectors, thus contributing to

market growth.

Note: If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.
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About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.
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IMARCs information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the companys expertise.

Our offerings include comprehensive market intelligence in the form of research reports,

production cost reports, feasibility studies, and consulting services. Our team, which includes

experienced researchers and analysts from various industries, is dedicated to providing high-

quality data and insights to our clientele, ranging from small and medium businesses to Fortune

1000 corporations.
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