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Synthetic Cannabinoids Market Size to Reach
USD 6.7 Billion Globally by 2030: Latest Report
by Vantage Market Research
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was valued at USD 1.7 Billion in 2022,

and it is expected to reach USD 6.7
Billion by 2030, growing at a CAGR of
21.9% during the forecast period
(2023-2030).

Vantage Market Research

The Synthetic Cannabinoids Market has witnessed a remarkable surge in recent years, fueled by
increasing acceptance for medical and recreational purposes. Synthetic cannabinoids, mimicking
the effects of natural cannabis, offer advantages such as standardized potency and controlled
production. Factors like growing legalization of cannabis for medical use, rising demand for
alternatives to traditional smoking methods, and expanding research into therapeutic
applications are propelling market growth.

This report delves into the multifaceted landscape of the Synthetic Cannabinoids Market,
exploring its dynamics, top trends, challenges, opportunities, key report findings, and a focused
regional analysis on the burgeoning North America region.

Download a Sample Report Here: https://www.vantagemarketresearch.com/synthetic-
cannabinoids-market-2223/request-sample

Market Dynamics:

The market dynamics of synthetic cannabinoids are shaped by various factors. Regulatory shifts,
technological advancements in production methods, and evolving consumer preferences
significantly impact market trends. Additionally, the emergence of innovative delivery formats
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and increasing investments in research and development contribute to the dynamic nature of
the market.

Top Companies in Synthetic Cannabinoids Market:

* Mylan N.V. (U.S.)

* Noramco. (U.S.)

* HYASYNTH Biologicals Inc. (Canada)
+ Renew Biopharma Inc. (U.S.)

+ Ginkgo Bioworks (U.S.)

* CV Sciences Inc. (U.S.)

« Anandia Labs (Canada)

* The Cronos Group (Canada)

* Biotii Technologies Corp. (Canada)

* Bristol-Myers Squibb Company (U.S.)
* GW Pharmaceuticals PLC (UK)

« AbbVie Inc. (U.S.)

* |sodiol International Inc. (Canada)

« CURE Pharmaceutical (U.S.)

+ Zynerba Pharmaceuticals Inc. (U.S.)

* Aphios Corp. (U.S.)

« Botanix Pharmaceuticals (U.S.)

* BioVectra (Canada)

« INMED Pharmaceuticals Inc. (Canada)

To Get a Customized List of Companies Please Click Here:
https://www.vantagemarketresearch.com/synthetic-cannabinoids-market-2223/request-sample

Top Trends:

The Synthetic Cannabinoids Market is witnessing a surge in demand and innovation, fueled by
shifting attitudes towards cannabis and the growing acceptance of its medicinal and recreational
applications. As regulatory landscapes evolve, the market for synthetic cannabinoids is poised
for exponential growth. One of the key trends driving this expansion is the increasing legalization
of cannabis across various regions, which has led to a rise in research and development activities
focused on synthetic alternatives. Moreover, the pharmaceutical industry is actively exploring
the therapeutic potential of synthetic cannabinoids in treating a wide range of medical
conditions, including chronic pain, epilepsy, and anxiety disorders. Additionally, the recreational
use of synthetic cannabinoids is gaining traction among consumers seeking alternatives to
traditional cannabis products. However, this burgeoning market also faces challenges such as
regulatory uncertainty, safety concerns, and the need for standardized testing methods to
ensure product quality and consistency.
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Despite these challenges, industry players are optimistic about the future of the synthetic
cannabinoids market and are investing heavily in research and development to capitalize on
emerging opportunities. With technological advancements and increasing awareness about the
potential benefits of synthetic cannabinoids, the market is expected to witness robust growth in
the coming years, presenting lucrative opportunities for stakeholders across the value chain.

Top Report Findings:

* Increasing adoption of synthetic cannabinoids for pain management and palliative care.

+ Growing popularity of vaping and edible products containing synthetic cannabinoids.

* Rising investments in clinical trials to explore the therapeutic potential of synthetic
cannabinoids.

+ Expansion of distribution channels, including online platforms, to reach a wider consumer
base.

Get a Access To Synthetic Cannabinoids Industry Real -Time Data:
https://www.vantagemarketresearch.com/vantage-point.

Challenges:

Navigating regulatory complexities poses a significant challenge for market players, especially
concerning product labeling, marketing restrictions, and quality control standards. Moreover,
concerns regarding the safety and long-term effects of synthetic cannabinoids on human health
remain a subject of debate, impacting consumer confidence and market growth.

Opportunities:

Despite challenges, the synthetic cannabinoids market presents lucrative opportunities for
stakeholders. Advancements in extraction techniques, formulation technologies, and product
innovation offer avenues for market expansion. Additionally, strategic partnerships,
collaborations, and investments in research and development can facilitate the development of
novel therapeutic applications, driving market growth.

Global Synthetic Cannabinoids Market Segmentation:

By Product Type

* High-pure

* Ultra-pure

+ Other Product Types

By Distribution Channel

* Drugstore & Pharmacy
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* Online Pharmacy
* Physical Store
* Other Distribution Channels

By End User

Research & Development Institution

+ Pharmaceutical & Biotechnology Company
Forensic Laboratory

Others End-Users

By Region

North America

+ Europe

Asia Pacific

* Latin America
Middle East & Africa

Buy Now this Premium Research Report at a Special Price Against the List Price with [Express

Delivery]: https://www.vantagemarketresearch.com/buy-now/synthetic-cannabinoids-market-
2223/0

Key Questions Answered in Synthetic Cannabinoids Market Report:

0 What are the key factors driving the growth of the synthetic cannabinoids market?

0 What are the regulatory challenges impacting market expansion?

0 How are technological advancements shaping product development and innovation in the
market?

0 What are the emerging trends in consumption patterns and product preferences?

0 What are the potential risks associated with the use of synthetic cannabinoids?

0 How do market dynamics vary across different regions?

0 What strategies are adopted by leading players to maintain a competitive edge?

0 What are the future prospects and opportunities in the synthetic cannabinoids market?

Read Full Research Report with TOC: https://www.vantagemarketresearch.com/industry-

report/synthetic-cannabinoids-market-2223
Regional Analysis:

North America dominates the synthetic cannabinoids market, attributed to the legalization of
cannabis in several states for both medical and recreational purposes. The region's robust
healthcare infrastructure, coupled with increasing consumer awareness regarding the
therapeutic benefits of synthetic cannabinoids, further fuels market growth. Moreover, strategic
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initiatives by key players to expand their presence in the region contribute to its market
dominance.

Check Out Research Reports:

+ Geosynthetics Market: https://www.vantagemarketresearch.com/industry-

report/geosynthetics-market-2355

+ Synthetic Lubricants Market: https://www.vantagemarketresearch.com/industry-
report/synthetic-lubricants-market-2084

+ Digital Therapeutics Market: https://www.linkedin.com/pulse/digital-therapeutics-market-
ashley-hancock

« Agricultural Micronutrients Market: https://www.linkedin.com/pulse/agricultural-
micronutrients-market-size-share-trends-analysis-ashley

+ Allergy Diagnostics Market: https://www.linkedin.com/pulse/allergy-diagnostics-market-ashley-
hancock

*  Prescription Drugs Market: https://www.linkedin.com/pulse/prescription-drugs-market-size-
share-trends-analysis-forecast-ashley/

«  Silanes Market: https://www.linkedin.com/pulse/silanes-market-size-share-trends-
opportunities-analysis-hancock/

+  Textile Recycling Market: https://www.linkedin.com/pulse/textile-recycling-market-size-
share-trends-analysis-forecast-hancock/

+  Pharmaceutical Excipients Market: https://www.linkedin.com/pulse/pharmaceutical-
excipients-market-size-share-trends-analysis-hancock/

+  Construction Equipment Market: https://www.linkedin.com/pulse/construction-equipment-
market-size-share-trends-analysis-hancock/
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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