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Aerospace Fasteners Market size was

valued at $7,423.9 million in 2020, and is

expected to reach $12,808.9 million by

2030, registering a CAGR 5.5% 2021-2030

WILMINGTON, DELAWARE, UNITED

STATES, April 15, 2024

/EINPresswire.com/ -- Aerospace

Fasteners Market by Material

(Aluminum, Alloy Steel, Titanium and

Others), Product (Nuts & Bolts, Rivets,

Screws and Others), and Application

(Military Aviation, Commercial Aviation

and Civil Aviation): Global Opportunity

Analysis and Industry Forecast, 2021–2030." According to the report published by Allied Market

Research, the global aerospace fasteners market was estimated at $7.42 billion in 2020 and is

expected to hit $12.80 billion by 2030, registering a CAGR of 5.5% from 2021 to 2030.

Drivers, restraints, and opportunities-

Rise in air travelling and surge in government expenditure on defense drive the growth of the

global aerospace fasteners market. On the other hand, rise in adoption of 3D printing restrains

the growth to some extent. However, developments in aerospace applications across the world

are expected to create lucrative opportunities in the sector.
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https://www.alliedmarketresearch.com/request-sample/A06980

COVID-19 scenario-

Strict regulations on logistics and air travel services gave way to a steep decline in the production

of new aircrafts. This factor impacted the global aerospace fasteners market negatively,

especially during the initial phase.

Nevertheless, the market is projected to revive soon, as the global situation gets back to

normalcy.
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The alloy steel segment to retain the lion's share-

On the basis of material, the alloy steel segment held the major share in 2020, garnering more

than one-third of the global aerospace fasteners market, owing to installation of maximum

number of steel fasteners in aircrafts. The titanium segment, however, is projected to cite the

fastest CAGR of 6.0% throughout the forecast period. This is due to its high tensile strength and

capability to withstand extreme temperatures
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The nuts & bolts segment to dominate by 2030-

On the basis of product, the nuts & bolts segment contributed to the lion's share in 2020, holding

more than two-fifths of the global aerospace fasteners market. The same segment would also

manifest the fastest CAGR of 5.2% from 2021 to 2030. This is attributed to their stability when

used in assembly.

Asia-Pacific, followed by North America, held the major share in 2020-

By region, the market across Asia-Pacific, followed by North America, dominated in 2020,

garnering more than one-third of the global aerospace fasteners market. The same region is also

expected to cite the fastest CAGR of 5.9% throughout the forecast period. This is due to high air

traffic in this region.

Key players in the industry-

Bufab Group, Howmet Aerospace, LISI Aerospace, Stanley Black & Decker Inc., TFI Aerospace,

B&B Specialities Inc., Wurth Group, The Boeing Company, TriMas Corporation, Precision

Castparts Corp

Avenue is a user-based library of global market report database, provides comprehensive

reports pertaining to the world's largest emerging markets. It further offers e-access to all the

available industry reports just in a jiffy. By offering core business insights on the varied

industries, economies, and end users worldwide, Avenue ensures that the registered members

get an easy as well as single gateway to their all-inclusive requirements.
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About us:  

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, DE. Allied Market Research provides global enterprises

as well as medium and small businesses with unmatched quality of "Market Research Reports"

and "Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

David Correa

Allied Market Research

+1 5038946022

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/703756719

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.alliedmarketresearch.com/construction-equipment-market
http://www.einpresswire.com/contact_author/4607927
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/703756719
https://www.einpresswire.com/editorial-guidelines

