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Hormonal Contraceptives Market Anticipated
to Surpass USD 25.39 Billion By 2031, With A
Sustained CAGR Of 4.70%

Exploring Growth Trends in the Hormonal \__/
Contraceptives Market :

HORMONAL CONTRACEPTIVES MARKET
SIZE AND SHARE
2024-2031
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Market Revenue

$ 17.58 Billion $ 25.39 Billion

2023 2031

CAGR 4.70%

AUSTIN, TEXAS, UNITED STATES, April
15, 2024 /EINPresswire.com/ -- The
global Hormonal Contraceptives
Market is a multi-billion-dollar industry
that plays a crucial role in women's
healthcare and family planning. This :
market encompasses a diverse range : Q QR Tl
of products containing hormones, Hormonal Contraceptives Market

primarily estrogen and progestin, that

work to prevent pregnancy. Oral

contraceptives (the pill) remain the most widely used method, but long-acting reversible
contraceptives (LARCs) such as intrauterine devices (IUDs) and implants are gaining traction due
to their extended efficacy and convenience.

Market Growth Potential

Valued at USD 17.58 billion in 2023, the hormonal contraceptives market is projected to witness
steady growth at a CAGR of 4.70% and reach USD 25.39 Bn by 2031. This expansion is driven by
several key factors. Firstly, there's a growing awareness of family planning methods, particularly
in developing economies. Secondly, rising investments in research and development (R&D) are
leading to the introduction of innovative products with fewer side effects and more user-friendly
applications. Finally, government initiatives promoting reproductive health access further
contribute to market expansion.

Download Free Sample Copy of Hormonal Contraceptives Market Report:
https://www.snsinsider.com/sample-request/3063

List of Hormonal Contraceptives Companies Profiled in Report:
* Merck & Co. Inc.

+ Teva Pharmaceuticals Industries Ltd

+ Bayer AG
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* Pfizer Inc.

* Agile Therapeutics

* Cupid Ltd.

* Helm AG

* Church & Dwight Co. Inc.

* Reckitt Benckiser Group PLC
* Lupin Pharmaceuticals Inc

Opportunity Analysis

A significant opportunity in the hormonal contraceptives market lies in the development of new
and improved products. Consumers are increasingly seeking options with fewer side effects,
such as weight gain, mood swings, and irregular bleeding. There's also a growing demand for
long-acting contraceptives that require less frequent administration, catering to women with
busy lifestyles. Additionally, the market presents an opportunity for the development of male
hormonal contraceptives, which are currently limited, offering a broader spectrum of family
planning choices.

Impact of External Factors

An economic downturn can mean tighter wallets, leading to both fewer prescriptions being
written and patients struggling to afford out-of-pocket costs for their birth control. The war in
Ukraine throws another wrench into the works, disrupting supply chains and potentially causing
some products to be harder to find or more expensive. While it's too early to say exactly how
these events will play out in the long run, their impact on hormonal birth control is undeniable.

Hormonal Contraceptives Market Segmentation:

By Product

« Transdermal Patches

+ Oral Contraceptive Pills

+ Emergency Contraceptive Pills
* Injectable Birth Control

+ Vaginal Rings

By Hormones
+ Combined Hormonal Contraceptive
+ Progestin-Only Contraceptive

By Age Group
* 14-23 Years
+ 24-35 Years
+ 36-45 Years
« Above 45 Years



By End User
* Household
* Hospitals

* Clinics

Segment Analysis

The hormonal contraceptives market offers a variety of products to meet different needs and
preferences. Oral contraceptive pills remain the most popular choice, capturing around 80% of
the market share. Injections and vaginal rings provide long-acting options with less frequent
dosing requirements. Transdermal patches and emergency contraceptive pills address specific
needs for ease of use and emergency situations. While hormonal contraceptives are primarily
used by women in the 14-45 age range, hospitals, clinics, and households all play a role in
distribution, with households accounting for the largest share of end users at roughly 60%.

Ask Your Query Before Buying this Research Report: https://www.snsinsider.com/enquiry/3063

Regional Analysis

The North American market for hormonal contraceptives is mature and dominated by
established players. However, growth is projected to be slower compared to developing regions.
Europe presents a promising market with a growing preference for LARCs. The Asia-Pacific
region, with its large and increasingly educated population, offers significant growth potential.
However, factors like limited access to healthcare facilities and cultural barriers to contraception
use in certain countries pose challenges.

Recent Developments

OThe hormonal contraceptives market is experiencing a wave of innovation. In a landmark
decision, the FDA greenlit the first over-the-counter birth control pill in the US, HRA Pharma's
"Opill," making daily oral contraceptives more accessible. This caters to a growing demand for
convenient and user-friendly options.

OEstablished players like Bayer are focusing on long-acting reversible contraceptives (LARCs) like
intrauterine systems (IUS). Bayer's Mirena IUS boasts a high efficacy rate and extended lifespan,
addressing the need for less frequent interventions.

OAdditionally, research and development efforts are exploring alternative delivery methods.
Companies like Mithra Pharmaceuticals are developing contraceptive vaginal rings with
potentially fewer side effects and extended hormone release, offering women more
personalized choices.

Key Takeaways

The hormonal contraceptives market is undergoing a period of transformation. While oral
contraceptives remain popular, the demand for LARCs is on the rise. Growing awareness,
product innovation, and government initiatives are propelling market growth. However,
economic downturns and geopolitical tensions can pose challenges. As the market evolves,
manufacturers that focus on developing innovative products with fewer side effects and cater to


https://www.snsinsider.com/enquiry/3063

diverse user needs are likely to succeed. Additionally, regional variations in healthcare access
and cultural attitudes require a nuanced approach to market expansion. The hormonal
contraceptives market presents a dynamic landscape with immense potential to empower
women and shape the future of family planning.

Buy Hormonal Contraceptives Market report: https://www.snsinsider.com/checkout/3063
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SNS Insider has been a leader in data and analytics globally with its authentic consumer and
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who we are as a company. We are a business that leads the industry in innovation, and to
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