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FlyFin Launches a Free Tax Extension Filing
Service for Freelancers

FlyFin, the world's leading A.l. tax

preparation and filing service, announced
it is offering freelancers a free extension LYFIN LAUNCHES
filing service.

A free tax extension
filing service for

SAN JOSE, CALIFORNIA, UNITED
STATES, April 15, 2024 freelancers
JEINPresswire.com/ -- FI;[Fin the FlyFin's CPA team will file a free tax

. ! . extension for users and help avoid penalties
world's leading A.l. tax preparation and
filing service, announced it is offering
freelancers a free extension filing FlyFin's CPA team will file a free tax extension to help
service. The free service is aimed at avoid penalties
freelancers who haven't filed their
individual returns for the 2023 tax
year. The deadline to file is Monday, April 15, 2024.

Filing a tax extension gives freelancers until October 15th to get their tax returns to the IRS.
However, filing the extension doesn't extend the deadline to pay taxes owed. Filing a tax
extension only extends the deadline to file the tax returns. If taxpayers don't pay on time, they
will receive penalties that can significantly increase one’s tax bill.

There are penalties for both late payments and late filing. Failing to file an extension and
submitting tax returns more than 60 days after the original deadline results in the IRS imposing a
penalty. This penalty amounts to the lesser of $485 or 5% of the unpaid tax balance.

Self-employed individuals should be extra careful to make estimated tax payments throughout
the year. A quarterly tax calculator makes this easy to calculate. Independent contractors must
also set aside time to gather receipts, invoices, and bank statements before they take tax write-
offs. Doing this under a tight deadline can result in missed deductions, leaving valuable money
on the table.

Extending the tax filing deadline can give freelancers enough time to write off all the ordinary
and necessary expenses in their line of work, potentially leading to significant tax savings. A 1099
tax calculator can easily find these business costs. Additionally, filing an extension can give


http://www.einpresswire.com
https://flyfin.tax/
https://flyfin.tax/quarterly-tax-calculator
https://flyfin.tax/1099-tax-calculator
https://flyfin.tax/1099-tax-calculator

freelancers more time to contribute to their retirement accounts, ensuring a more secure
financial future.

By the April 2024 deadline, the IRS anticipates receiving over 128 million returns. If, however,
taxpayers are unable to submit on time, filing an extension eliminates the stress of preparing
accurate returns in a short amount of time. With FlyFin's efficient and reliable service, taxpayers
can have peace of mind that their tax returns will be handled promptly and accurately.

Using Form 4868, taxpayers can file a tax extension for free online or by mail. With FlyFin, the
process is simple: users just provide basic information and FlyFin handles the rest. By entrusting
FlyFin's CPA team, users can file their tax extension online within two minutes.

FlyFin's A.l. scans expenses to find every business deduction a taxpayer can write off to maximize
tax savings. FlyFin's CPAs, with their extensive knowledge and experience, provide unlimited tax
support, including preparing and filing federal and state tax returns.

About FlyFin

FlyFin is an award-winning, A.l.-powered platform that provides self-employed individuals,
independent contractors, gig workers, and freelancers with an affordable, easy-to-use tax filing
solution. FlyFin leverages A.l. paired with experienced CPAs to deliver automation that eliminates
95% of the work for self-employed individuals with 1099 employee taxes. FlyFin is a privately
held, venture-backed company based in San Jose, California.
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This press release can be viewed online at: https://www.einpresswire.com/article/703845461

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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