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foreign exchange market, commonly

known as Forex, is a global decentralized

or over-the-counter (OTC) marketplace

that deals with the trading of currencies.

NEW YORK, BROOKLYN, UNITED

STATES, April 16, 2024

/EINPresswire.com/ -- IMARC Group's

report titled "Foreign Exchange Market

Report by Counterparty (Reporting

Dealers, Other Financial Institutions,

Non-financial Customers), Type

(Currency Swap, Outright Forward and

FX Swaps, FX Options), and Region

2024-2032". The global foreign exchange market size reached US$ 805 Billion in 2023. Looking

forward, IMARC Group expects the market to reach US$ 1,466 Billion by 2032, exhibiting a growth

rate (CAGR) of 6.92% during 2024-2032.

Factors Affecting the Growth of the Global Foreign Exchange Industry:

Interest Rates:

Central banks play a crucial role in influencing the foreign exchange market through their control

of interest rates. By adjusting interest rates, central banks impact the value of a country's

currency. When interest rates are raised, lenders in that economy receive higher returns

compared to other nations, making it more attractive for foreign capital. Consequently, this leads

to an increase in the exchange rate. Conversely, lower interest rates have the opposite effect.

Forex traders closely monitor central banks like the Federal Reserve and the European Central

Bank for any changes in monetary policy and interest rates as these decisions can predict

currency fluctuations. Higher interest rates can draw in foreign investments, boosting demand

for the local currency, while lower interest rates can devalue it.

High Accessibility and Liquidity:

http://www.einpresswire.com
https://www.imarcgroup.com/foreign-exchange-market
https://www.imarcgroup.com/foreign-exchange-market


The forex market's growth and significance are largely driven by its exceptional accessibility and

liquidity. Operating continuously for five weekdays, it allows participants worldwide to trade

currencies without time constraints. This inclusivity accommodates a diverse range of players,

from individual investors and small businesses to multinational corporations and central banks.

The market's constant availability ensures high liquidity levels, enabling large currency volumes

to be traded without major price fluctuations. Major currency pairs are easily accessible,

facilitating quick transactions and increasing the market's attractiveness. Additionally, modern

online trading platforms have further democratized forex trading, making it accessible to retail

traders from anywhere in the world.

Increasing merger and acquisition among key players:

Strategic moves made by corporations, such as mergers, acquisitions, and expanding

internationally, have a significant impact on the foreign exchange market. Multinational

companies engaged in global commerce frequently deal with various currencies in their

transactions. To navigate the complexities of operating across borders, businesses must convert

currencies and use hedging strategies to mitigate potential risks. These financial activities

require a deep understanding of the market and often involve large monetary transactions.

Additionally, international mergers or acquisitions can result in substantial currency exchanges

that drive notable market movements.

Leading Companies Operating in the Global Foreign Exchange Industry:

Barclays

BNP Paribas

Citibank

Deutsche Bank

Goldman Sachs

HSBC Holdings plc

JPMorgan Chase & Co.

The Royal Bank of Scotland

UBS AG

Standard Chartered PLC

State Street Corporation

XTX Markets Limited

For an in-depth analysis, you can refer sample copy of the report:

https://www.imarcgroup.com/foreign-exchange-market/requestsample

Foreign Exchange Market Report Segmentation:

By Counterparty: 

https://www.imarcgroup.com/foreign-exchange-market/requestsample


Reporting Dealers

Other Financial Institutions

Non-financial Customers

Reporting dealers represented the largest segment due to the need for transparency and

compliance with regulatory standards.

By Type:

Currency Swap

Outright Forward and FX Swaps

FX Options

Currency swap represented the largest segment as companies operating in multi-currency use

currency swaps to minimize risks associated with foreign currency fluctuations.

Market Breakup by Region:

North America (United States, Canada)

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)

Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

Latin America (Brazil, Mexico, Others)

Middle East and Africa

Foreign Exchange Market Trends:

The forex market has seen a significant increase in retail trading, thanks to the rise of online

trading platforms and educational resources. Individual investors are now actively participating

in currency trading. Additionally, the monetary policies of central banks, including changes in

interest rates and quantitative easing, still play a crucial role in influencing currency values.

Furthermore, technological advancements are transforming the forex market, with automation,

algorithmic trading, and the integration of artificial intelligence (AI) gaining popularity and

enhancing efficiency and liquidity levels.

Note: If you need specific information that is not currently within the scope of the report, we will

provide it to you as a part of the customization.
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About Us:

IMARC Group is a leading market research company that offers management strategy and

market research worldwide. We partner with clients in all sectors and regions to identify their

highest-value opportunities, address their most critical challenges, and transform their

businesses.

IMARCs information products include major market, scientific, economic and technological

developments for business leaders in pharmaceutical, industrial, and high technology

organizations. Market forecasts and industry analysis for biotechnology, advanced materials,

pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing

methods are at the top of the companys expertise.

Our offerings include comprehensive market intelligence in the form of research reports,

production cost reports, feasibility studies, and consulting services. Our team, which includes

experienced researchers and analysts from various industries, is dedicated to providing high-

quality data and insights to our clientele, ranging from small and medium businesses to Fortune

1000 corporations.

Contact Us:

IMARC Group

134 N 4th St. Brooklyn, NY 11249, USA

Email: sales@imarcgroup.com

Tel No:(D) +91 120 433 0800

United States: +1-631-791-1145 |United Kingdom: +44-753-713-2163

Elena Anderson

IMARC Services Private Limited

+1 631-791-1145
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