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Spark Plug Market : Witnessed Substantial
Growth Projected to Reach $5.1 Billion by
2030, CAGR of 5.1% (2021 to 2030)

PORTLAND, OREGAON, UNITED STATES,
April 16, 2024 /EINPresswire.com/ --
According to the report published by
Allied Market Research, the global
spark plug market has witnessed
substantial growth of $3.2 billion in
2020, and is anticipated to reach $5.1
billion by 2030, generating a
compounded annual growth rate of
5.1%, from 2021 to 2030.
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Spark plug market is expected to reach
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Growing at a CAGR of 5.1% (2021-
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Spark Plug Demand
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The spark plug is positioned within the cylinder head of an internal combustion engine to ignite
the air-fuel mixture and disperse heat from the combustion chamber. It is comprised of two
electrodes divided by an air gap and plays a crucial role in generating a spark to ignite the air-
fuel mixture. A high-quality spark plug guarantees a seamless engine start and improves fuel
efficiency. Moreover, spark plugs are crafted from various materials including copper, iridium,
platinum, and nickel.
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The market has witnessed substantial growth due to several factors. These include an increase in
demand for vehicles that are fuel-efficient, the implementation of strict regulations on carbon
emissions, a rise in demand for passenger vehicles in emerging economies, and a rise in need
for spark plugs in the marine sector for leisure boats and personal watercraft. Moreover, the
trend toward downsized turbocharged engines, hybrid powertrains, and electric vehicles
necessitates spark plug systems that cater to these advanced engine technologies.

In addition, governments globally are imposing more stringent emission standards, prompting
automakers to adopt technologies such as direct injection and turbocharging. Consequently,
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there is a greater need for more efficient spark plugs to ensure optimal combustion and lower
emissions. However, the market expansion is impeded by rise in the popularity of electric
vehicles and the trend of engine downsizing to reduce vehicle weight. Furthermore, an increase
in the adoption of natural gas-powered vehicles and advancements in technology are expected
to offer opportunities for growth during the forecast period.
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The traditional spark plug industry is facing challenges for growth as electric vehicles gain more
traction. However, there is potential in developing customized spark plug market size for hybrid
vehicles and range extenders that continue to utilize internal combustion engines. It enables the
real-time monitoring of engine performance, resulting in predictive maintenance and enhanced
operation efficiency by integrating sensor technology and connectivity functions into spark plugs.
Manufacturers are increasingly prioritizing sustainability by incorporating eco-friendly materials
and implementing sustainable production methods, aligning with the industry’s objectives.
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The spark plug sector is segmented into type, electrode material, end use, and sales channel.
Depending on type, the market is bifurcated into hot spark plug and cold spark plug. By
electrode material, it is divided into copper, platinum, iridium, and others. According to end use,
the market is classified into automotive, marine, and others. As per sales channel, it is
categorized into original equipment manufacturer and aftermarket.
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The regional analysis in this industry report covers the industry performance across Asia-Pacific,
North America, LAMEA, and Europe. The study of the Asia-Pacific region covers the performance
of the sector in China, Japan, India, South Korea, and the Rest of Asia-Pacific. The analysis of
North America includes the market in the U.S., Canada, and Mexico. Furthermore, the analysis of
the industry in Africa, Latin America, and the Middle East is included in the LAMEA section. The
Europe region includes the analysis of the industry in Germany, the UK, France, Italy, and the
Rest of Europe.
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The competitive analysis in the report contains top market players with their company profiles

and strategies adopted by them to sustain the competitive market. These strategies involve
partnerships, acquisitions, mergers, collaborations, and new product launches.
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NGK Spark Plug Co., Ltd.,
Denso Corporation,

E3 Spark Plugs,

Weichai Power Co., Ltd.,
Ford Motor Company,
Robert Bosch GmbH,
Valeo S.A,,

Tenneco Inc,,

General Motors Company,
Marelli Holdings Co., Ltd.
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What are the key factors driving the market growth?

What is the estimated growth rate of the market during the forecast period?
What are the key strategies adopted by leading players?
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To conclude, the spark plug industry is continuously changing due to technological
advancements, regulatory obligations, and consumer expectations. To excel in the automotive
sector, spark plug producers signify flexibility by adopting new developments and adhering to
stringent criteria for quality and efficiency. Market participants are expected to gain competitive
advantage by effectively facing these challenges and capitalizing on new opportunities.
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Automotive Blockchain Market :
https://www.alliedmarketresearch.com/automotive-blockchain-market

Automotive Microcontroller Market :
https://www.alliedmarketresearch.com/automotive-microcontroller-market-A06049

Automotive Robotics Market :
https://www.alliedmarketresearch.com/automotive-robotics-market-A08681

Automotive AR and VR Market :
https://www.alliedmarketresearch.com/automotive-ar-and-vr-market
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Automotive RADAR Market :
https://www.alliedmarketresearch.com/automotive-RADAR-market

David Correa

Allied Market Research
++1 5038946022

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/703977843

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/automotive-RADAR-market
http://www.einpresswire.com/contact_author/4609606
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/703977843
https://www.einpresswire.com/editorial-guidelines

