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Military Simulation and Training Market is
projected to grow at a CAGR of 6.9% by 2030:
AMR

The defense equipment industry
comprises thousands of small and
medium-sized companies that are
financed by the government.
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2024 /EINPresswire.com/ -- The growth .

of the global ooooopoo gogoooooon > - Growing at a CAGR of 6.2% from 2021 to 2030.
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surge in demand for simulation based

training platforms for operational Military Simulation and Training Market

effective training activities. Moreover,

changing geopolitical situations are

creating security and defense concern for majority of the leading economies across the globe.

For effective defense operations, military personnel are required to be trained in a more

effective to operate modern battlefield systems and ammunitions. Military simulation and

training solutions provide effective set of training activities along with cost-effectiveness, which
notably contribute toward the growth of the global market.

“ Moreover, rise in defense budget and increase in territorial

conflicts are expected to support the market growth during

the forecast period.

Surge in territorial conflicts
worldwide has led to the

growth in defense .
expenditure, which in turn, 0000000 000000 D00DOo ooo:

is contributing to the growth https://www.alliedmarketresearch.com/request-
sample/A14172

of the global military
simulation and training
market.”

Allied Market Research

Increase in territorial conflicts worldwide has led to the
growth in defense expenditure, which in turn, drives the
growth of the global military simulation and training

market. However, high costs associated with military simulation and training services & products
restrain the market to some extent. On the other hand, contracts & agreements with military
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forces and defense modernization present new opportunities in the upcoming years.
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The key players operating in the global military simulation and training market include CAE, Inc.,
Israel Aerospace Industries Ltd., Lockheed Martin Corporation, Meggitt PLC, Northrop Grumman
Corporation, Raytheon Technologies, Rheinmetall AG, SAAB AB, Textron Inc., and Thales Group

The defense equipment industry comprises thousands of small and medium-sized companies
that are financed by the government. Attributed to adverse economic conditions triggered by the
pandemic, several manufacturers have shifted their focus on keeping essential operations (due
to project delays) running and helping the government in fighting against a unique set of
challenges. The projects pertaining to technology developments and modernization programs
are witnessing significant delays in timelines and a major cut in spending. This is anticipated to
impact the efforts regarding the procurement of military simulation and training for military
personnel in the coming years.
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Based on region, North America contributed to the highest share in terms of revenue in 2020,
holding more than one-third of the total market share, and is estimated to continue its dominant
share by 2030. Moreover, the same region is projected to manifest the fastest CAGR of 6.9%
during the forecast period. The report also discusses regions including Asia-Pacific, Europe, and
LAMEA.

Based on training type, the live training segment held the highest market share in 2020, holding
more than two-fifths of the total market share, and is expected to continue its leadership status
during the forecast period. Moreover, the same segment is estimated to register the highest
CAGR of 7.0% from 2021 to 2030. The report also mentions and analyzes virtual training,
constructive training, and gaming simulation training.

In addition, market participants are entering into long-term agreements and contracts with
military forces to gain competitive advantage in the global market. North America dominated the
military simulation and training market in 2020, owing to surge in adoption of high-end
technologies for military training activities in the region. China, India, the U.S., and Germany are
expected to serve as the potential market for military simulation and training services, owing to
changing geopolitical situations in the country and increase in investment toward defense

modernization activities. The global military simulation and training market size is a fairly
consolidated market with limited number of players holding majority of share.
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Based on application, the airborne simulation segment held the largest market share in 2020,
holding nearly three-fifths of the total market share, and is expected to continue its leadership
status during the forecast period. Moreover, the same segment is estimated to register the
highest CAGR of 6.6% from 2021 to 2030. The report also discusses segments including naval
simulation and ground simulation training.
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By application, the airborne simulation segment is expected to register significant growth during
the forecast period.

Depending on training type, live training segment is projected to lead the global market in terms
of market share by the end of the forecast period.

Region wise, North America dominated the global military simulation and training market in
2020 in terms of market share.
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Military aircraft communication avionics Market -

https://www.alliedmarketresearch.com/military-aircraft-communication-avionics-market-
A09335

Missile Guidance System Market - https://www.alliedmarketresearch.com/missile-guidance-
system-market-A06204

Drone Training and Education Services Market - https://www.alliedmarketresearch.com/drone-
training-and-education-services-market-A11286

Military 4D Printing Market - https://www.alliedmarketresearch.com/military-4d-printing-market-
A10662

Small Caliber Ammunition Market - https://www.alliedmarketresearch.com/small-caliber-
ammunition-market-A10440

David Correa

Allied Market Research
+1 5038946022

email us here

Visit us on social media:
Facebook

Twitter


https://www.alliedmarketresearch.com/military-aircraft-communication-avionics-market-A09335
https://www.alliedmarketresearch.com/military-aircraft-communication-avionics-market-A09335
https://www.alliedmarketresearch.com/missile-guidance-system-market-A06204
https://www.alliedmarketresearch.com/missile-guidance-system-market-A06204
https://www.alliedmarketresearch.com/drone-training-and-education-services-market-A11286
https://www.alliedmarketresearch.com/drone-training-and-education-services-market-A11286
https://www.alliedmarketresearch.com/military-4d-printing-market-A10662
https://www.alliedmarketresearch.com/military-4d-printing-market-A10662
https://www.alliedmarketresearch.com/small-caliber-ammunition-market-A10440
https://www.alliedmarketresearch.com/small-caliber-ammunition-market-A10440
http://www.einpresswire.com/contact_author/4610152
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/704024445

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/704024445
https://www.einpresswire.com/editorial-guidelines

