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Online Retail Mobile Payment Transactions
Market Poised for Remarkable Growth Rate of
Approximately 26.8% CAGR by 2031
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NEW CASTLE, DELAWARE, UNITED
STATES, April 17, 2024
/EINPresswire.com/ - Access to high- B e
speed internet and increase in use of
online retail mobile payment
transactions among retailers drive the
growth of global online retail mobile
payment transactions market.
Furthermore, rise in penetration of smartphones across the globe and development of the
payment industry in emerging countries are the major online retail mobile payment transactions
market trends. However, rise in data breaches and security issues in mobile payments hamper
the growth of the market. Restaurants, retailers, and merchants are the largest end user
segments that adopted mobile payment method in their
“ existing businesses.

Growing at a CAGR of 26.8% (2022-2031)

online retail mobile payment transactions market

A boom in mobile
commerce has been
witnessed over past few
years, owing to growth in
penetration of

According to the report published by Allied Market
Research, the global online retail mobile payment
transactions market generated $993.5 billion in 2021 and is
estimated to reach $10 billion by 2031, witnessing a CAGR
smartphones, coupled with of 26.8% from 2022 to 2031. The report provides a detailed
fast connectivity.” analysis of the shifting market trends, leading market
Allied Market Research ~ S€8ments, important investment areas, value chains,
regional landscapes, and competitive scenarios. Leading

market players, new entrants, investors, and stakeholders can use the report as a source of
information to develop strategies for the future and take steps to strengthen their position in the
market.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/online-retail-mobile-payment-transactions-market-A17406
https://www.alliedmarketresearch.com/online-retail-mobile-payment-transactions-market-A17406

0000000000 DO000DO00 000000 000000 & 000 @ https://www.alliedmarketresearch.com/request-
sample/17826

COVID-19 Scenario:

The COVID-19 outbreak had a positive impact on the global online retail mobile payment
transactions market. Due to the increase in usage and adoption of online & digitalized payment
methods among consumers for contactless transactions.

Moreover, retail sectors worldwide are offering their customers mobile payment options to
speed up transaction times and advance the market for digital payments.

During the global health crisis, this emerged as one of the key growth factors for the online retail
mobile payment transactions market.
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The report offers a thorough segmentation of the global online retail mobile payment
transactions market categorized by type, age group, payment type, end user, and region. The
report provides an analysis of each segment and sub-segment with the help of tables and
figures. This analysis helps potential investors, leading players, and new entrants in identifying
the sub-segments that should be targeted for growth in the upcoming years.

Based on type, the remote payment segment held the largest share in 2021, accounting for
nearly two-thirds of the global online retail mobile payment transactions market revenue, and is
estimated to maintain its dominance throughout the forecast period. However, the proximity
payment segment would display the fastest CAGR of 29.1% during the forecast period.

Based on age group, the 18 to 30 year segment held the largest share in 2021, garnering nearly
half of the global online retail mobile payment transactions market revenue, and is projected to
rule the roost throughout the forecast period. On the other hand, the 55 to 73 year segment is
estimated to witness the fastest CAGR of 32.0% during the forecast period. The 31 to 54 year and
others segments are also studied in the report.

Based on payment type, the push payment segment held the largest share in 2021, contributed
to nearly three-fourths of the global online retail mobile payment transactions market revenue,
and is expected to maintain its lead position throughout the forecast period. The pull payment

segment, however, would exhibit the fastest CAGR of 30.8% during the forecast period.

Based on region, Asia-Pacific held the major share in 2021, accounting for more than two-fifths
of the global online retail mobile payment transactions market revenue, and is likely to dominate
its position during the forecast period. The same region would also showcase the fastest CAGR
of 28.9% throughout the forecast period. The other provinces studied in the report include North
America, Europe, and LAMEA.


https://www.alliedmarketresearch.com/request-sample/17826
https://www.alliedmarketresearch.com/request-sample/17826
https://bit.ly/3OkxgAa
https://www.alliedmarketresearch.com/press-release/online-retail-mobile-payment-transactions-market.html

Leading players in the global online retail mobile payment transactions market analyzed in the
research include PayPal Holdings Inc., ACI Worldwide, Inc., Google, One97 Communications
Limited, Samsung, Mastercard, JPMorgan Chase & Co., Alipay.com, PayU, Apple Inc., American
Express, Block, Inc., Visa Inc., Obopay, Amazon Payments, Inc., FIS, and Ingenico. These leading
players have embraced several strategies, including partnership, expansion, collaboration, joint
ventures, and others, to highlight their prowess in the industry. The report helps formulate the
business performance and developments of the top players.
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Online Retail Mobile Payment Transactions Market Key Segments:

By Type

Proximity Payment

Proximity Payment Type

Near Field Communication (NFC)
Quick Response (QR) Code
Remote Payment

Remote Payment Type

Mobile Web Payments
SMS/Direct Carrier Billing

Digital Wallet

Others

By Age Group
18 to 30 Year
31 to 54 Year
55 to 73 Year
Others

By Payment Type

Push Payment
Pull Payment

By End User

Personal
Business
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Extended Warranty Market https://www.alliedmarketresearch.com/extended-warranty-market
Al in BFSI Market https://www.alliedmarketresearch.com/artificial-intelligence-in-BFSI-market

Consumer Credit Market https://www.alliedmarketresearch.com/consumer-credit-market-
A68827

Business Travel Accident Insurance Market https://www.alliedmarketresearch.com/business-
travel-accident-insurance-market-A119319

Accounting Services Market https://www.alliedmarketresearch.com/accounting-services-market-
A12933

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

Contact:

David Correa

1209 Orange Street, Corporation Trust Center, Wilmington, New Castle, Delaware 19801 USA.
Int'l: +1-503-894-6022 Toll Free: +1-800-792-5285

UK: +44-845-528-1300

India (Pune): +91-20-66346060 Fax: +1-800-792-5285 help@alliedmarketresearch.com

https://pooja-bfsi.blogspot.com/
https://www.quora.com/profile/Pooja-BFSI

https://medium.com/@psaraf568
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This press release can be viewed online at: https://www.einpresswire.com/article/704292969

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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